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Quiet day on markets

Euro/US Dollar Exch Rat
There was a rather subdued start to the week on markets yesterday. A | 14, o oflarxehange rate

market holiday in the UK, as well as a sparse data schedule likely o /\

contributed to the lacklustre price action. Investors may also have kept |~ |~ \’V\

their powder dry ahead of a number of key central bank meetings in |08 A //\/\\

many advanced economies later this week, including the US Federal [106 }
VRV

Reserve (Wed), and the Bank of England (Thu).
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On equity markets, the Euro Stoxx 50 finished flat for the day. On Wall Yy V\
Street, the S&P 500 rose by 0.7%. Meanwhile on bond markets, [100 wA\\[/\v
benchmark sovereign yields climbed by 3-10bps in the US and the |, ‘ ‘ ‘ ‘ ‘ ‘
Eurozone. Policy sensitive 2-year yields continued to lead the way higher, 23-Mar  20-Apr  18-May  15-Jun  13-Jul  10-Aug  07-Sep

reflecting the recent hardening of market rate expectations.

Euro/ Sterling Exchange Rate
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Currency-wise, the main pairs have been tightly range bound over the /"
past 24 hours. Of the limited moves to register, the euro has managed to | %%’
eke out some slight gains following some hawkish comments from ECB |, 44 A VA N\[w
Vice-President de Guindos. Most notably, the single currency has made rl\ L/\’/V\/ \ N /

some inroads versus the dollar. Sterling has also recouped some of its |08 n\ J Wv' l\/\’ \ ﬂ\/\»f

recent losses versus the greenback. 084
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As trading gets underway this morning, EUR/USD opens just above [083
parity. Meanwhile, EUR/GBP is operating up in the top half of the 87-88p 080
trading range. Cable (GBP/USD) is changing hands in the lower half of | 2sMar  20-Ar  t6-May  f50un  13Jul  10-Aug  07-Sep
$1.14-1.15.

Sterling/ US Dollar Exchange Rate
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Turning to the day ahead, there is a quiet look to the data schedule once
again. However, prepared remarks from ECB President Lagarde will be
under the microscope.

1.31 N

129 \-\“l\/‘
127 \\

125 | YAV

Daniel Noonan, Economist, AIB 123 LN |,

oo v \v"“\ AN
1.19 \/\ //J \\

Today's Opening FX Rates 17 A
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Day * End 2021 23-Mar  20-Apr  18-May 15-Jun 13-Jul 10-Aug  07-Sep
EUR/ USD 1.0028 0 .36 -11.79
EUR GBP 0.8769 0.08 4.39 Sterling/ Euro Exchange Rate
GBP/ USD 1.1433 0.29 -15.49 1.21
GBP/ EUR 1.1397 -0.08 -4.21 1.20 ‘L/
uUsD/ JPY 143.34 0.08 24 .56 119 / \ R
EUR/ JPY 143.76 0.45 9.85 VY [ “WAM
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Opening Interest Rates 116 v N W\/’V\
Money Market Swap Rates 115
Base Rate 1-Mth 3-Mth 1-Yr 2-Yr 5-Yr 114 \
UsD 2.375 3.01 3.57 4.42 4.33 3.76 )
EUR 0.50 0.68 1.06 2.37 2.64 2.57 1.13 ‘ ; ‘ ‘ ‘ ‘
23-Mar 20-Apr 18-May 15-Jun 13-Jul 10-Aug 07-Sep
GBP 1.75 2.24 2.76 4.11 4.36 3.91
All rates quoted are indicative market rates See Next Page For More Rates & Charts
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Euro Sterling Dollar
EUR/ GBP 0.8769 GBP/EUR 1.1399 USD/JPY 143.33
EUR/USD 1.0029 GBP/USD 1.1433 USD/CAD 1.3253
EUR/ JPY 143.76 GBP/ CAD 1.5155 USD/CHF 0.9644
EUR/ SEK 10.8168 GBP/NZD 1.9266 USD/CNY 7.012
EUR/ DKK 7.4366 GBP/ JPY 163.87 USD/BRL 5.1723
EUR'NOK 10.2539 GBP/ SEK 12.3282 USD/RUB 60.18
EUR/CHF 0.9673 GBP/DKK 8.4765 USD/INR 79.678
EUR/ AUD 14935 GBP/NOK 11.6891
EUR/HKD 7.8721 GBP/CHF 1.1028 AUD/USD 0.6714
EUR/ CAD 1.3292 GBP/AUD 1.7026 NZD/USD 0.5933
Dollar/ Yen Exchange Rate Euro/ Yen Exchange Rate Debt Markets
145 Change bps
145
" M s L . r\/\,/ Close Day  4Weeks  End 21
139 IJ " }\ JV\A N ’ 10 Year Yield %
15 A4 //\\A r\/ \M us 349 +4 +47 +198
[JVJ vV \ I J 0 ) Germany 179 +3 +49 +197
133 T \ / l,\/ '\ / UK 3.13 -3 +62 +216
130 My 137 AN K\. Iy
N b’\_\J /( U \ f/ \/ \/ W Ireland 237 +4 +44 +212
127 / . /\A l Belgium 2.39 +5 +46 +221
124 ,/ ! r' France 2.35 +5 +45 +216
121 133 . . . . . i Italy 4.06 +4 +43 4288
23-Mar 20-‘Apr 18-‘May 15.‘Jun 13‘_Ju\ 10-‘Aug 07-‘Sep 23-Mar  20-Apr  18-May  15-Jun 13-Jul 10-Aug  07-Sep Spain 2.95 +3 +45 +236
Portugal 285 +1 +47 +236
US Swap Curve UK Swap Curve Greece 446 +17 +68 +315
Offer Rates : Money Rates to 1 Year Offer Rates: Money Rates to 1 Year
450 450 5 Year Swap %
400 us 3.72 +3 +56 +238
400 Eurozone 254 +7 +55 +252
350 UK 390 -3 +54 +263
350 300
S 2 Year Swap %
o |l g e 250 us 428 +6 +64 +333
200 Eurozone 2.59 +9 +78 +289
250 : UK 432 -0 +53 +312
150
200 100 10 Year Government Bond Spreads to Benchmark bps
) 1Mth 3Mth 6Mth 1Yr  2Yr 3yr 4Yr S5yr 6Yr 7yr 8Yr 9Yr 10Yr : 1Mth 3Mth 6Mth 1Yr 2Yr 3yr 4Yr 5yr 6Yr 7yr 8Yr 9Yr 10Yr Ireland 58 *2 -5 +15
— Latest Close  ---- 4 Weeks Ago — Latest Close  ---- 4 Weeks Ago
Belgium 59 +2 -3 +24
Fi 56 +2 -4 +19
y Eurozone Swap Curve % Irish & German 10-Year Bond Yields n:l; “ 227 +1 -6 +91
2,030 Offer Rates : Money Rates to 1Year 300 Spain 116 +1 4 +39
240 250
........ Portugal 106 -1 -2 +39
200 /[ """""""""""""""""""""""""" 200 /W\/\ //J\'M Greece 267 +15 +19 +118
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040 : 100 Pippors v
000 | A/N Close Day  4Weeks End 21
‘0'.40 / ; 050 Brent Oil 92 +0.71 -4.64 +18.28
o L 0 ‘ ‘ ‘ ‘ ‘ | [West Texas oi 8615 068  -T78  +1436
1Mth 3Mth 6Mth 1Yr  2Yr 3yr 4Yr Syr 6Yr T7yr 8Yr 9Yr 10Yr 18-Mar 18-Apr 18-May 18-Jun 18-Jul 18-Aug 18-Sep
—Latest Close -+ 4 Weeks Ago —lrish 10 Year —German 10 Year Gold $ 1675.8 +0.05 345 835
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