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EUR/USD near the midpoint of $1.16-1.17

Euro/US Dollar Exchange Rate

Yesterday was another relatively quiet day on financial markets. Amid | 119
the calm trading conditions, equity markets followed the path of least A
resistance, edging higher on both sides of the Atlantic. Overall, the |*® v‘
Euro Stoxx 50 rose by 0.3%. Meantime on Wall Street, the S&P 500 | / \\« /\ L /\/ N
gained 0.2%. ' V W7 M
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In terms of fixed income, benchmark sovereign yields were little h / \F ' \(‘/ \[
changed in the UK, Eurozone and US. Of the limited action, short- [ v v
dated yields drifted 1-2bps lower. Elsewhere, oil prices declined by
circa 1%, with Brent crude currently back below $63 per barrel.
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Data-wise, the macro calendar was Eurozone heavy yesterday. The 05-un 03l 3f1Jul - 28-Aug  25-Sept  23-Oct  20-Nov
main release, flash HICP inflation for November, was somewhat
mixed. The headline rate rose to 2.2% (vs. 2.1% f'cast), albeit the core |4 Buro/Sterling Exchange Rate
rate remained unchanged at 2.4% (vs. 2.5% f'cast). At the same time,

the Eurozone unemployment rate printed at 6.4% in October, |, A A
unchanged from the revised September reading, and is only slightly /_/‘J\/ \V
above its all-time low of 6.2%, recorded earlier this year. However, |, N M
the data had a negligible impact on the euro. W V WY
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Indeed, the main FX pairs continued to operate within very narrow
trading ranges once again yesterday. Of the muted price action to |, ..
register, the dollar was under slight downward pressure. J
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In level terms, this sees EUR/USD open this morning up near the 05-Jun  03-Jul  31-Jul  28-Aug  25-Sept  23-Oct  20-Nov

midpoint of $1.16-1.17. GBP/USD is changing hands in the bottom half
of the $1.32-1.33 corridor. EUR/GBP continues to operate just below Sterling/US Dollar Exchange Rate
the 88p threshold. USD/JPY is around the halfway mark of ¥155-156. 138
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Today, the data calendar is more US centric. The delayed release of | . | A
industrial production for September is due. Meantime, the ADP |~ \,\h j \ A M. 4 / \A
employment report and the non-manufacturing ISM (both November) |** l// \ J\ rJ \IV V V\ /f\

N

will also warrant some attention, and may influence the dollar. 134 ¥ ' | N \/\
Daniel Noonan, Economist, AIB 133
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Today's Opening FX Rates o \\\m j
% Change ) V 4
130 ‘ . . . . .
Day * End 2024 05-Jun 03-Jul 31-Jul 28-Aug  25-Sept  23-Oct  20-Nov
EUR/USD 1.1643 0.29 12.46
EUR/GBP 0.8788 0.03 6.23 Sterling/Euro Exchange Rate
GBP/USD 1.3237 0.19 5.80 119
GBP/EUR 1.1367 ~0.03 _5.86 » Al
USD/JPY 155.59 -0.04 -1.01 ’ \\
EUR/JPY 181.19 0.27 11.33 117 M
* v Previous Day's European Open i \
See Next Page for More Rates 116 v'v" A
Opening Interest Rates 115 v\lj\« A ///L\/\/\I\/\\A AA A
M U M
oney Market Swap Rates
Base Rate 1-Mth 3-Mth 1-Yr 2-Yr 5-Yr 114 '\\
uUsD 3.88 3.82 3.75 3.49 3.58 3.63 V\/\/\/J
EUR 2.00 1.96 2.06 2.14 2.19 2.44 113 i i i i i "
GBP 4.00 3.85 3.76 357 3.76 3.88 05-Jun 03-Jul 31-Jul 28-Aug 25-Sept 23-Oct 20-Nov
All rates quoted are indicative market rates See Next Page For More Rates & Charts
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All Data Sourced from Refinitiv
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Euro Sterling Dollar
EUR/GBP 0.8788 GBP/EUR 1.1367 USD/JPY 155.59
EUR/USD 1.1643 GBP/USD 1.3237 USD/CAD 1.3969
EUR/JPY 181.19 GBP/CAD 1.849 USD/CHF 0.8015
EUR/SEK 10.9554 GBP/NZD 2.3012 USD/CNY 7.0623
EUR/DKK 7.4686 GBP/JPY 205.95 USD/BRL 5.3274
EUR/NOK 11.765 GBP/SEK 12.4561 USD/RUB 78
EUR/CHF 0.9333 GBP/DKK 8.4909 USD/INR 90.268
EUR/AUD 1.7687 GBP/NOK 13.3779
EUR/HKD 9.0622 GBP/CHF 1.0612 AUD/USD 0.6582
EUR/CAD 1.6261 GBP/AUD 2.0106 NZD/USD 0.575
Dollar/Yen Exchange Rate Euro/Yen Exchange Rate Debt Markets
158 182 Change bps
156 - 180 //A/N Close Day 4 Weeks End 24
- 178 N
o LAY 6 A V[VL\/ 10 Year Yield %
150 VA A us 4.09 -1 -0 -49
| l U 174 /\/j" V Germany 275 +0 +10 +39

150 M //\ N / 1 ,/I’N\WMV UK 4.47 1 +5 -10

148 —

. rf \/ WA LVV\I v 70 /[\J Ireland 296 +0 +7 +31
146 // \‘\ / 168 Y Belgium 326 1 W 128
144 41— Vv 166 France 349 +1 +6 +30
" 164 IJ i i i i i i Italy 347 -0 +7 -5

5dn 03Ul 3 28Aug  25Sept 2300t 20Nov 05Jun  03Jul  31Jil  28-Aug  25Sept  23-0ct  20-Nov Spain 323 -0 +7 +16
Portugal 3.07 +0 +6 +22
US Swap Curve UK Swap Curve Greece 339 +1 +9 +14

Offer Rates : Money Rates to 1 Year Offer Rates : Money Rates to 1 Year

410 “00 5 Year Swap %

400 |- us 359 -2 -4 -70

390 390 Eurozone 244 -0 +9 +20

380 - UK 3.88 2 +2 -41

380

370

260 ] _/ 2 Year Swap %

370 us 355 -3 -7 -78

350 Eurozone 219 +1 +4 -1

340 360 UK 375 -1 -3 -74

z'zz 250 10 Year Government Bond Spreads to Benchmark bps

} 1Mth 3Mth 6Mth 1Yr 2Yr 3yr 4Yr Syr 6Yr 7yr 8Yr 9Yr 10Yr : 1Mth 3Mth 6Mth 1Yr 2Yr 3yr 4Yr Syr 6Yr 7yr 8Yr 9Yr 10Yr Ireland 21 -0 -3 7
— Latest Close -+~ 4 Weeks Ago — Latest Close  ---- 4 Weeks Ago

Belgium 51 -1 -3 -1

France 74 +0 -4 9

Eurozone Swap Curve Irish & German 10-Year Bond Yields Italy 72 -0 -3 -44

290 Offer Rates : Money Rates to 1 Year 310 Spain 47 -0 3 23

:z 300 1 Portugal 32 0 4 17

' Greece 63 +1 -1 -25
260 = 290
- - \ Commodities
23 == % Change

270 1
220 e Close Day ~ 4Weeks End24
o // 260 Brent Oil 62.45 -114 -3.09 -16.33
2.00 - Y ,
190 L% 250 West Texas Oil 7165 -0.17 -190 -127
1Mth 3Mth 6Mth 1Yr 2Yr 3yr 4Yr S5yr 6Yr 7yr 8Yr 9Yr 10Yr 24-Jul 24-Aug 24-Sept 24-Oct 24-Nov
—Latest Close ----4 Weeks Ago —Irish 10 Year —German 10 Year Gold $ 42071 -0.60 +7.00 46034
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