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GDP (Vol % Change)

2024 2025 (f) 2026 (f) 2027 (f)

World 3.3 3.2 2.9 3.1

G20 3.4 3.2 2.9 3.1

US 2.8 2.0 1.7 1.9

Eurozone 0.8 1.3 1.2 1.4

UK 1.1 1.4 1.2 1.3

Japan -0.2 1.3 0.9 0.9

Emerging Economies

China 5.0 5.0 4.4 4.3

India 6.5 6.7 6.2 6.4

World Trade Growth  (%) 3.9 4.2 2.3 2.8

Inflation -CPI

G20 Economies (%) 6.3 3.4 2.8 2.5

Sources: OECD Economic Outlook, December 2025 
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%

Current End Q4 End Q1 End Q2 End Q3

2025 2026 2026 2026

Fed Funds 3.875 3.625 3.375 3.125 3.125

ECB Deposit 2.00 2.00 2.00 2.00 2.00

BoE Repo 4.00 3.75 3.50 3.50 3.50

Current Rates Reuters, Forecasts AIB's ERU

Interest Rate Forecasts
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Summary of Exchange Rate Forecasts  
(“Spot” Forecasts for end Quarter can be taken as Mid-Point of expected Trading Range) 
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Current Q4-2025 Q1-2026 Q2-2026 Q3-2026

Euro Versus

USD 1.160 1.13-1.19 1.14-1.20 1.15-1.21 1.15-1.21

GBP 0.879 0.85-0.91 0.85-0.91 0.85-0.91 0.84-0.90

JPY 181.10 175-181 176-182 176-182 176-181

CHF 0.93 0.93 0.93 0.94 0.95

US Dollar Versus

JPY 156.11 150-156 150-156 149-155 148-154

GBP 1.320 1.29-1.35 1.30-1.36 1.31-1.37 1.31-1.37

CAD 1.40 1.39 1.38 1.37 1.36

AUD 0.66 0.65 0.66 0.67 0.68

NZD 0.57 0.57 0.58 0.58 0.60

CNY 7.07 7.08 7.09 7.10 7.10

Sterling Versus 

JPY 206 202 203 204 202

CAD 1.85 1.83 1.83 1.84 1.84

AUD 2.01 2.03 2.02 2.00 1.97

NZD 2.31 2.32 2.29 2.31 2.23
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