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US jobless claims spike again

Yesterday brought further evidence of the damage being wreaked
by coronavirus lockdowns. US weekly jobless claims spiked by
6.6m, having jumped by 3.3m last week. There is no precedent for
such a rapid deterioration in US labour market conditions.

Equity investors shrugged off the abysmal data. Instead, they
rallied on the back of the surge in oil prices linked to President
Trump’s comments that Saudi-Russian tensions have been
resolved. At the close on Wall Street the S&P 500 was up by 2.3%.

On FX markets, the euro was once again on the back foot. The
currency has been weakening gradually over the course of the past
week. The move may in part reflect concerns over the ability of the
Eurozone to weather the impact of the virus outbreak.

In level terms, the modestly softer euro tone is reflected in EUR/
USD opening this morning back down near the $1.085 mark and
EUR/GBP changing hands below the 88p threshold. Elsewhere,
cable (GBP/USD) remains close to the $1.24 level.

Overnight, oil prices have lost some ground as markets have
grown sceptical over the likelihood of a Russian-Saudi supply deal.
As a result, Asia-Pacific equity markets have been mixed. Ongoing
negative coronavirus headlines also likely acted as a headwind.

Sentiment may remain fragile today as the data (final March
Services PMls in Eurozone, US and UK and non-manufacturing ISM
in US) look set to remain consistent with a sudden and sharp
contraction. The US employment report for March is also due.
However, it is unlikely to as attract much attention as usual. The
survey occurred prior to the onset of the coronavirus lockdowns.
Conor Beakey, Economist, AIB
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Today's Opening FX Rates

2% Change

Day * End 2019
EUR/USD 1.0838 -0.96 -3.32
EUR/GBP 0.8756 -0.86 3.57
GBP/USD 1.2375 -0.10 -6.67
GBP/EUR 1.1414 0.87 -3.45
UsSD/JPY 107.91 0.41 -0.64
EUR/JPY 116.97 -0.55 -3.99

v Previous Day's European Open

See Next Page for M ore Rates
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Opening Interest Rates
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Short Term Long Term W,\/

Base Rate | 1-Mth 3-Mth  12-Mth 2-Yr 5-Yr 1.08 T
uUsD 0.125 0.98 1.37 1.06 0.47 0.49 106
EUR 0.00 -0.47 -0.34 -0.17 -0.29 -0.22 104 ‘ ‘ ‘ ‘ ‘ ‘
GBP 0.10 0.23 0.64 0.82 0.49 0.51 07-Oct 04-Nov 02-Dec 30-Dec 27-Jan 24-Feb 23-Mar
All rates quoted are indicative market rates See Next Page For More Rates & Charts
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Opening Levels 0715 am

Euro Sterling Dollar
EUR/GBP 0.8756 GBP/EUR 11414 USD/JPY 107.91
EUR/USD 1.0838 GBP/USD 1.2375 USD/CAD 14172
EUR/JPY 116.97 GBP/CAD 17535 USD/CHF 0.9744
EUR/SEK 10.962 GBP/NZD 2.0939 USD/CNY 7.0871
EUR/DKK 7.4676 GBP/JPY 133.54 USD/BRL 5.2563
EUR/NOK 11.2883 GBP/SEK 12.509 USD/RUB 77.793
EUR/CHF 1.0561 GBP/DKK 8.5245 USD/INR 75.825
EUR/AUD 1.787 GBP/NOK 12.8832
EUR/HKD 8.402 GBP/CHF 1.2058 AUD/USD 0.6065
EUR/CAD 1.536 GBP/AUD 2.0401 NZD/USD 0.5908
Dollar/Yen Exchange Rate Euro/Yen Exchange Rate Debt Markets
113 126 Change bps
,\ Close Day 4 Weeks End 19
111 /\_AJ \\ r‘\ 124
10 Year Yield %
109 AWAMMV/\ v 122 \J'\V/L us 0.61 +1 31 131
/JW/V LL ) ‘\[ /'"\/\r'\\_\ . /\,\[ \»_/\ NTEEL Germany -0.44 +3 +24 26
o7 | 12 v i UK 033 +2 -0 -49
\ [ AW
105 ey i \ Ireland 0.11 +5 +35 +3
\ Belgium 0.10 +3 +39 +2
103 e France 0.03 +5 +39 -9
101 4 ‘ ‘ ‘ ‘ ‘ ‘ Italy 145 -1 +39 +8
070 ObNov  02Dec  30Dec  2Jan  24Feb  23Mar 070ct  O4Nov  02Dec  30-Dec  27-Jan  24Feb  23-Mar Spain 0.69 +1 +48 +23
Portugal 0.81 -3 +57 +39
US Swap Curve UK Swap Curve Greece in +3 +46 +30
Offer Rates : Money Rates to 1 Year Offer Rates : Money Rates to 1 Year
2.00 e e 1.00 et 5 Year Swap %
us 0.50 +0 -26 -122
1.60 Eurozone -0.22 +0 +20 -10
N 080 UK 0.50 -2 +2 -39
120
/ ........... \\ 060 2 Year Swap %
080 A us 0.44 -5 23 -126
\ Eurozone -0.30 +0 +18 -1
040 040 UK 0.48 -2 +2 -33
0.00 020 10 Year Government Bond Spreads to Benchmark bps
T 1Mth 3Mth 6Mth e 2vr 3yr 4Yr Syr 6Yr 7yr 8Yr 9Yr 10Yr T IMth 3Mth 6Mth 1vr 2vr 3yr  4Yr Syr 6Yr T7yr 8Yr 9Yr 10Yr Ireland 56 +2 +11 +28
— Latest Close -+ 4 Weeks Ago — Latest Close -~ 4 Weeks Ago
- - Belgium 54 +1 +15 +27
France 48 +2 +14 +17
» Eurozone Swap Curve % Irish & German 10-Year Bond Yields Italy 189 -4 +15 +33
o Offer Rates : Money Rates to 1 Year 0.60 Spain 113 2 +24 +49
0.2
. |
e /\J\ Portugal 125 -6 +33 +64
00 z;z N /\M,\‘ ns / \u/ Greece 215 +0 +22 +55
R A N o o Commodities
e [0.40 /\/\W \J/‘\«u’\ M % Change
e e JJ \ / v Close Day 4Weeks  End 19
06 1= . \ J Brent Oil 2994 42102 -4011  -54.64
0 100 ! West Texas Oil 25.18 2416 4514 -58.82
: 1Mth 3Mth 6Mth 1Yr 2Yr 3yr 4Yr S5yr 6Yr 7yr 8Yr 9Yr 10Yr ; 02-Oct 02-Nov 02-Dec 02-Jan 02-Feb 02-Mar 02-Ap
— Latest Close +++ 4 Weeks Ago —lrish 10 Year —German 10 Year Gold $ 1615.2 +0.98 -3.34 +6.42

This publication is for information purposes and is not an invitation to deal. The information is believed to be reliable but is not guaranteed. Any expressions of opinions are
subject to change without notice. This publication is not to be reproduced in whole or in part without prior permission. In the Republic of Ireland it is distributed by Allied
Irish Banks, p.l.c. In the UK it is distributed by Allied Irish Banks, p.l.c. and Allied Irish Bank (GB). In Northern Ireland it is distributed by First Trust Bank. In the United States of
America it is distributed by Allied Irish Banks, p.l.c. Allied Irish Banks, p.l.c. is regulated by the Central Bank of Ireland. Allied Irish Bank (GB) and First Trust Bank are trade
marks used under licence by AIB Group (UK) p.l.c. (a wholly owned subsidiary of Allied Irish Banks, p.l.c.), incorporated in Northern Ireland. Registered Office 92 Ann Street,
Belfast BT1 3HH. Registered Number NI018800. Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential
Regulation Authority. In the United States of America, Allied Irish Banks, p.l.c., New York Branch, is a branch licensed by the New York State Department of Financial
Services. Deposits and other investment products are not FDIC insured, they are not guaranteed by any bank and they may lose value. Please note that telephone calls may
be recorded in line with market practice.

AIB, 10 Molesworth Street, Dublin 2 Tel: 353-1-6600311



