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Investor sentiment improves 
Currency market action yesterday saw sterling remain under the 
spotlight, as Brexit uncertainty continues to abound. GBP/USD 
briefly tested below the $1.21 level, while EUR/GBP hit a 2-year  
high of 92.6p. However, as trading gets underway this morning, 
the main sterling pairs open unchanged from yesterday’s open. 
 
In level terms, the lack of sustained moves on currency markets 
sees EUR/GBP open above the 92p for the fourth consecutive 
morning. At the same time, cable (GBP/USD) continues to trade 
near to the midpoint of the  $1.21-1.22 range. Meanwhile EUR/USD 
is changing hands up close to the $1.12 threshold. 
 
Elsewhere, there was a notable improvement in investor sentiment 
yesterday. Positive Chinese trade data for July may have been a 
contributing factor. The ‘risk-on’ mood on markets saw the main 
equity indices trading higher, with the S&P 500 rallying by a strong 
1.9%. Although, there was no notable reaction on bond markets, 
with US 10-year Treasury yields remaining close to the 1.7% level. 
 
Today, the calendar is barren in both the Eurozone and the US. 
Therefore, in the absence of any fresh geo-political developments, 
we could see the EUR/USD pair remain confined to its current 
narrow range around the $1.12 level as we enter the weekend.  
 
In the UK, the highlight is the first estimate of UK GDP for Q2. 
Growth looks to have flatlined in the quarter as the boost to activity 
from Brexit related stockpiling in Q1 reverses. We will also get June 
industrial output figures, with the data likely to confirm that the 
manufacturing sector remains in difficulty. Overall, at the margin 
the data may be somewhat unhelpful to sterling given its recent 
weakening trend.  
 
Conor Beakey, Economist, AIB 
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Day * End 2018

EUR/USD 1.1192 -0.15 -2.42

EUR/GBP 0.9219 0.00 2.62

GBP/USD 1.2139 -0.16 -4.84

GBP/EUR 1.0844 0.00 -2.55

USD/JPY 105.86 -0.26 -3.38

EUR/JPY 118.48 -0.43 -5.75

* v Previous Day's  European Open

See Next Page for M ore Rates

% Change

Today's Opening FX Rates

Base Rate 1-Mth 3-Mth 12-Mth 2-Yr 5-Yr

USD 2.125 2.20 2.18 1.99 1.56 1.44

EUR 0.00 -0.40 -0.39 -0.32 -0.51 -0.44

GBP 0.75 0.70 0.77 0.84 0.68 0.64

Short Term Long Term

Opening Interest Rates

All Data Sourced from Refinitiv 

Friday 09 August 2019
07:14 am

1.08

1.10

1.12

1.14

1.16

1.18

11-Feb 11-Mar 08-Apr 06-May 03-Jun 01-Jul 29-Jul

Sterling/Euro Exchange Rate



EUR/GBP 0.9219 GBP/EUR 1.0844 USD/JPY 105.86

EUR/USD 1.1192 GBP/USD 1.2139 USD/CAD 1.3218

EUR/JPY 118.48 GBP/CAD 1.6045 USD/CHF 0.9736

EUR/SEK 10.7282 GBP/NZD 1.8695 USD/CNY 7.048

EUR/DKK 7.4635 GBP/JPY 128.5 USD/BRL 3.919

EUR/NOK 9.9729 GBP/SEK 11.6339 USD/RUB 65.0696

EUR/CHF 1.0899 GBP/DKK 8.0945 USD/INR 70.4744

EUR/AUD 1.6434 GBP/NOK 10.8167

EUR/HKD 8.777 GBP/CHF 1.1822 AUD/USD 0.681

EUR/CAD 1.4794 GBP/AUD 1.7826 NZD/USD 0.6492

Euro Sterling Dollar

Opening Levels 
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Close Day 4 Weeks End 18

10 Year Yield %

US 1.72 -0 -42 -97

Germany -0.56 +2 -29 -80

UK 0.52 +3 -31 -75

Ireland -0.01 +4 -20 N/A

Belgium -0.24 +4 -33 -100

France -0.28 +3 -30 -99

Italy 1.53 +12 -17 -119

Spain 0.19 +3 -28 -122

Portugal 0.23 +5 -33 -148

Greece 2.01 +5 -21 -229

--------------------------------------------------------------------------------------------------

5 Year Swap %

US 1.43 -2 -43 -113

Eurozone -0.45 -3 -27 -68

UK 0.63 +2 -25 -68

--------------------------------------------------------------------------------------------------

2 Year Swap %

US 1.56 -2 -33 -108

Eurozone -0.50 -1 -12 -36

UK 0.67 +0 -13 -50

--------------------------------------------------------------------------------------------------

10 Year Government Bond Spreads to Benchmark bps

Ireland 55 +1 +9 N/A

Belgium 32 +1 -4 -20

France 28 +1 -1 -19

Italy 209 +10 +12 -39

Spain 76 +1 +2 -42

Portugal 79 +3 -4 -68

Greece 257 +2 +8 -149

Change bps 

Debt Markets
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Close Day 4 Weeks End 18

Brent Oil 57.38 +2.05 -13.74 +6.65

West Texas Oil 52.6 +2.85 -12.23 +16.50

Gold $ 1501.9 +0.02 +6.94 +17.07

Commodities

% Change
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