Morning Comment

AIB Treasury Economic Research Unit
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AIB’s Economic Research Unit would
[ike to take this opportunity to wish all
our readers a happy Christmas and a
prosperous New Year
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Please note, the next AIB
Morning Comment will be published on December 30th
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Monday 23 December 2019
07:28 am
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Sterling/US Dollar Exchange Rate

Today's Opening FX Rates
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Day * End 2018 25-Jun 23-Jul 20-Aug 17-Sep 15-Oct 12-Nov 10-Dec
EUR/USD 1.1081 -0.32 -3.38
EUR/GBP 0.852 -0.23 -5.16
GBP/USD 1.3007 _0.09 1.96 Sterling/Euro Exchange Rate
. . . 122
GBP/EUR 1.1734 0.23 5.45
USD/JPY 109.38 0.06 -0.16 120
EUR/JPY 121.22 -0.27 -3.57 118 /w \,_
* v Previous Day's European Open 116 ™
See Next Page for M ore Rates 114 ,J-
Opening Interest Rates 112 FJ\'\/\\J
Short Term Long Term 110 w '\M//v
Base Rate | 1-Mth  3-Mth  12-Mth 2-vr 5-vr V\,‘ /"’
UsD 1.625 1.78 1.93 2.00 1.71 1.71 108 17
EUR 0.00 -0.45 -0.39 -0.25 -0.30 -0.17 1.06 ; ; ; ; ; ;
GBP 0.75 071 0.80 0.97 o0.81 0.89 25-Jun 23-Jul 20-Aug 17-Sep 15-Oct 12-Nov 10-Dec
All rates quoted are indicative market rates See Next Page For More Rates & Charts
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Euro Sterling Dollar
EUR/GBP 0.8519 GBP/EUR 11732 USD/JPY 109.38
EUR/USD 11081 GBP/USD 1.3005 USD/CAD 1.3156
EUR/JPY 121.23 GBP/CAD 17111 USD/CHF 0.9812
EUR/SEK 10.4481 GBP/NZD 19687 USD/CNY 7.0099
EUR/DKK 7.4721 GBP/JPY 142.25 USD/BRL 4.1024
EUR/NOK 9.951 GBP/SEK 12.2582 USD/RUB 62.27
EUR/CHF 1.0875 GBP/DKK 8.7686 USD/INR 71.195
EUR/AUD 1.6037 GBP/NOK 11.6721
EUR/HKD 8.6308 GBP/CHF 1.2763 AUD/USD 0.6908
EUR/CAD 1.4582 GBP/AUD 1.8824 NZD/USD 0.6604
Dollar/Yen Exchange Rate Euro/Yen Exchange Rate Debt Markets
11 126 Change bps
. Close Day 4 Weeks End 18
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W WA 10 Year Yield %
122 | |us 192 0 +15 77
\“//\ M . /»\/ Germany -0.26 2 +11 -49
o7 W v 12 \/\]\ /N\ /-/ Vv UK 078 2 +8 -49
18 -
A Ireland 0.06 +1 +2 N/A
105 W\[ Belgium 0.02 1 +9 74
e France 0.05 1 +10 -65
. 1 ‘ ‘ ‘ ‘ ‘ ‘ Italy 138 +2 +11 -133
20 230U 20Aug  17Sep 160 12Nov  10-Dec 250 230l 20Aig 7-Sep  15:0ct  12Nov  10-Dec Spain 0.42 +0 +3 -99
Portugal 0.40 +0 +1 -131
US Swap Curve UK Swap Curve Greece 137 3 2 293
Offer Rates : Money Rates to 1 Year Offer Rates : Money Rates to 1 Year
210 110 5 Year Swap %
us 171 +0 +15 -85
Eurozone -0.17 -1 +5 -40
190 UK 0.86 -1 +6 -45
170 2 Year Swap %
us 167 -1 +8 -97
Eurozone -0.31 -0 +2 -17
150 UK 0.78 -0 +3 -39
150 060 10 Year Government Bond Spreads to Benchmark bps
T IMth 3Mth 6Mth 1vr 2¥r 3yr 4Yr Syr 6Yr 7y 8Yr 9Yr 10Vr T IMth3Mth 6Mth 1¥r 2Yr 3y AV Sy 6Yr Ty 8Yr 9Yr 10¥r Ireland 32 +2 -9 N/A
— Latest Close -+ 4 Weeks Ago — Latest Close ++ 4 Weeks Ago
Belgium 28 +1 -2 -25
France 31 +1 -1 -16
. Eurozone Swap Curve % Irish & German 10-Year Bond Yields Italy 164 +4 +1 -84
% Offer Rates : Money Rates to 1 Year 040 Spain 68 +2 -8 -50
02
020 A
Portugal 66 +2 -9 -81
00 = 0.00 V\v \\‘K\‘-W‘M\,_M’\“AM/\‘V{ Greece 163 +5 -9 -243
02 0.0 Commodities
e -0.40 ,\\r/\\ /\M % Ch
04— \ M % Change
A -0.60 VW Close Day  4Weeks End18
06 0.80 Brent Oil 66.14 -0.60 +4.34 +22.94
0 100 West Texas Oil 60.43 -1.42 +4.77 +33.84
: 1Mth 3Mth 6Mth 1Yr 2Yr 3yr 4Yr S5yr 6Yr 7yr 8Yr 9Yr 10Yr ; 20-Jun 20-Jul 20-Aug 20-Sep 20-Oct 20-Nov 20-De
—Latest Close -+~ 4 Weeks Ago —lrish 10 Year —German 10 Year Gold $ 1478.4 -0.05 +1.09 +15.24
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