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Fed on course for March hike 

After starting the week under some pressure, investor sentiment 
remained ‘cautious’ yesterday. Although, the Euro Stoxx 50 and the 
S&P 500 9nished the day broadly :at, after su-ering loses earlier in 
the week.  
 
In terms of yesterday’s main calendar event, the Fed meeting 
concluded as expected, with no changes to policy. The statement 
was also little changed. Although, it was more upbeat on the 
prospects for in:ation, saying that it is “expected to move up this 
year”.  
 
Overall, last night’s meeting did nothing to alter the market view 
that the Fed will hike rates again at its next meeting in March. 
Therefore, while the dollar did see some modest support, overall 
market reaction was muted. 
 
In level terms, the EUR/USD pair opens this morning just below the 
$1.24 mark, while cable (GBP/USD) is changing hands around 
$1.417. Some yen softness also means that USD/JPY has regained 
a footing above ¥109. Elsewhere, the EUR/GBP pair has edged 
down into the lower half of the 87-88p band. 
 
Turning to the day ahead, the UK manufacturing PMI for January is 
due. It looks set to edge higher, pointing to a healthy pace of 
growth in the sector. In the US, the manufacturing ISM for January 
is forecast to have moved lower in the month, while remaining 
close to a 13-year high.  
 
Overall though, FX market reaction to the data may be limited and, 
as such, we could see the main pairs con9ned to recent ranges 
today.  
 
Dara Turnbull, Economist, AIB 
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Day * End 2017

EUR/USD 1.239 -0.36 3.28

EUR/GBP 0.8743 -0.23 -1.58

GBP/USD 1.4169 -0.14 4.86

GBP/EUR 1.1433 0.23 1.60

USD/JPY 109.58 0.82 -2.74

EUR/JPY 135.79 0.46 0.45

* v Previous Day's  European Open

See Next Page for M ore Rates ���

% Change

Today's Opening Rates

Base Rate 1-Mth 3-Mth 12-Mth 2-Yr 5-Yr

USD 1.375 1.58 1.78 2.27 2.37 2.60

EUR 0.00 -0.37 -0.33 -0.19 -0.11 0.48

GBP 0.50 0.49 0.52 0.80 0.96 1.33

Short Term Long Term

Opening Interest Rates

Latest Close on Day End 2017 to Date

Dow Jones 26149.39 +0.28 +5.79

S&P 500 2823.81 +0.05 +5.62

FTSE 100 7533.55 -0.72 -2.01

DJ Stoxx 50 3609.29 +0.07 +3.01

ISEQ 6961.64 -0.31 -1.09

Nikkei 23486.11 +1.68 +3.17

Equity Indices

% Changes

All Data Sourced from Thomson ReutersAll Data Sourced from Thomson ReutersAll Data Sourced from Thomson ReutersAll Data Sourced from Thomson Reuters    
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EUR/GBP 0.8745 GBP/EUR 1.1432 USD/JPY 109.58

EUR/USD 1.2389 GBP/USD 1.4168 USD/CAD 1.2324

EUR/JPY 135.79 GBP/CAD 1.7463 USD/CHF 0.9333

EUR/SEK 9.7855 GBP/NZD 1.928 USD/CNY 6.304

EUR/DKK 7.4417 GBP/JPY 155.26 USD/BRL 3.1858

EUR/NOK 9.5658 GBP/SEK 11.1881 USD/RUB 56.3333

EUR/CHF 1.1565 GBP/DKK 8.5086 USD/INR 63.83

EUR/AUD 1.5458 GBP/NOK 10.9388

EUR/HKD 9.6892 GBP/CHF 1.3224 AUD/USD 0.8015

EUR/CAD 1.527 GBP/AUD 1.7677 NZD/USD 0.7346

Euro Sterling Dollar
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Opening Levels 

7,200

7,300

7,400

7,500

7,600

7,700

7,800

7,900

30-Oct 09-Nov 19-Nov 29-Nov 09-Dec 19-Dec 29-Dec 08-Jan 18-Jan 28-Jan

FTSE 100 
Daily High-Low-Close

2,500

2,550

2,600

2,650

2,700

2,750

2,800

2,850

2,900

27-Oct 06-Nov 16-Nov 26-Nov 06-Dec 16-Dec 26-Dec 05-Jan 15-Jan 25-Jan

S&P 500
Daily High-Low-Close

  
This publication is for information purposes and is not an invitation to deal. The information is believed to be reliable but is not guaranteed. Any expressions of opinions are 
subject to change without notice. This publication is not to be reproduced in whole or in part without prior permission. In the Republic of Ireland it is distributed by Allied 
Irish Banks, p.l.c. In the UK it is distributed by Allied Irish Banks, p.l.c. and Allied Irish Bank (GB). In Northern Ireland it is distributed by First Trust Bank. In the United States of 
America it is distributed by Allied Irish Banks, p.l.c. Allied Irish Banks, p.l.c. is regulated by the Central Bank of Ireland. Allied Irish Bank (GB) and First Trust Bank are trade 
marks used under licence by AIB Group (UK) p.l.c. (a wholly owned subsidiary of Allied Irish Banks, p.l.c.), incorporated in Northern Ireland. Registered Office 92 Ann Street, 
Belfast BT1 3HH.  Registered Number NI018800. Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential 
Regulation Authority. In the United States of America, Allied Irish Banks, p.l.c., New York Branch, is a branch licensed by the New York State Department of Financial 
Services. Deposits and other investment products are not FDIC insured, they are not guaranteed by any bank and they may lose value. Please note that telephone calls may 
be recorded in line with market practice. 

  
AIB Bankcentre, Ballsbridge, Dublin 4                              Tel: 353-1-6600311 

Close Day 4 Weeks End 17

Brent Oil 69.05 +0.04 +1.78 +3.26

West Texas Oil 64.82 +0.28 +5.21 +7.21

CRB - All Commodity 197.38 -0.38 +1.04 +1.81

CRB  - Food 346.07 +7.36 +2.04 +2.98

Gold $ 1345.5 +0.49 +2.48 +3.29

% Change

Commodities

Close Day 4 Weeks End 17

10 Year Yield %

US 2.71 -1 +27 +31

Germany 0.69 +1 +25 +27

UK 1.49 +4 +28 +31

Ireland 1.12 +2 N/A N/A

Belgium 0.83 +1 +18 +22

France 0.96 -0 +17 +19

Italy 2.02 -0 -4 +2

Spain 1.41 +2 -16 -13

Portugal 1.95 +2 -2 +6

Greece 3.67 +4 -27 -37

--------------------------------------------------------------------------------------------------

5 Year Swap %

US 2.57 +0 +30 +33

Eurozone 0.47 -1 +15 +15

UK 1.33 +4 +29 +29

--------------------------------------------------------------------------------------------------

2 Year Swap %

US 2.30 -1 +19 +21

Eurozone -0.14 -3 -1 +0

UK 0.95 +2 +16 +15

--------------------------------------------------------------------------------------------------

10 Year Government Bond Spreads to Benchmark bps

Ireland 44 +1 N/A N/A

Belgium 14 +0 -7 -5

France 27 -1 -8 -8

Italy 133 -1 -29 -25

Spain 72 +1 -42 -40

Portugal 126 +1 -27 -21

Greece 298 +3 -52 -64

Change bps 

Debt Markets
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