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EUR/USD back above $1.09

As has been the case all week, the action on markets yesterday Euro/US Dollar Exchange Rate
113

was driven by headlines concering the spread of the coronavirus.
The first case of ‘unknown origin’ was confirmed in the US, which |,
acted as a headwind for the dollar. r\/\/’\

11 [\/\1
Sterling also remained on the back foot yesterday. Concerns |, . r"N‘\ /~/ W M\J\
surrounding the capacity of the UK economy to absorb the impact \\/\/ \
of the coronavirus may have weighed on the currency. This meant |o® f
the currency more than gave up its gains from Tuesday. Los \1//
In level terms, the slightly weaker dollar tone is reflected in EUR/ |07

USD trading back above the $1.09 threshold. At the same time, Mg ErSe O ZNov Eobee  Than e
EUR/GBP has moved back up close to the midpoint of the 84-85p
range. Meanwhile, cable (GBP/USD) has fallen back to operate in |, Euro/Sterling Exchange Rate

the lower half of the $1.29-1.30 band.
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Elsewhere on markets, investors remained in a cautious mood for | = 1\

much of yesterday’s session. The S&P 500 initially opened in the N\M

black, before losing ground as reports suggested that the [o88

coronavirus had spread to the US. This loss in risk appetite carried |, L\\MA

through to the Asian session, with the Nikkei dropping sharply. //“\/\/\/\/\/\,\
0.84 \NW\’\ 4

U
Turning to the day ahead, there is a busier look to the data |,,, ‘ ‘ ‘ ‘ ‘ W
schedule. In the Eurozone, the EC sentiment indices for February 30-Aug  27-Sep  25-Oct  22-Nov  20-Dec  17-Jan  14-Feb
will be looked to for any sign of the impact of the coronavirus on
economic activity. Meanwhile, durable goods orders for January

Sterling/US Dollar Exchange Rate

are set to feature in the US. 136

134
Overall though, barring any major surprises the data are likely to [+ /J.n\ /AV\AM
continue to take the back seat. Instead, the focus may remain on [*3© /\/\\N A
developments related to the aforementioned coronavirus. [-*® 1
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Sentiment could prove sensitive to negative newsflow. My
. 1.24

Conor Beakey, Economist, AIB f/" \_/\I

Today's Opening FX Rates 12

% Change 120

118

Day * End 2019 30-Aug 27-‘Sep 25-‘Oct 22-‘Nov 20-‘Dec 17-‘Jan 14-‘Feb
EUR/USD 1.0915 0.38 -2.63
EUR/GBP 0.8443 0.92 -0.13
GBP/USD 1.2925 _0.53 25> Sterling/Euro Exchange Rate
) . . 1.22
GBP/EUR 1.1837 -0.91 0.13
USD/JPY 110.11 -0.23 1.38 120 A f'\\,\
EUR/JPY 120.21 O.16 -1.33 118 A A
* v Previous Day's European Open 1.16 AWA/AW \,\/J\/\/H
See Next Page for M ore Rates 114 ,J-
Opening Interest Rates 112 r/\/\/\\\!
Short Term Long Term 110 \/\/“
Base Rate 1-Mth 3-Mth 12-Mth 2-Yr 5-Yr
UsD 1.625 1.60 1.61 1.61 116 1.14 108
EUR 0.00 -0.47 -0.42 -0.30 -0.41 -0.34 1.06 : : : : : .
GBP 0.75 071 0.73 o.81 0.63 0.62 30-Aug 27-Sep 25-Oct 22-Nov 20-Dec 17-Jan 14-Feb
All rates quoted are indicative market rates See Next Page For More Rates & Charts
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Euro Sterling Dollar

EUR/GBP 0.8443 GBP/EUR 11837 USD/JPY 110.12
EUR/USD 1.0915 GBP/USD 1.2925 USD/CAD 1.3339
EUR/JPY 120.2 GBP/CAD 17243 USD/CHF 0.9734
EUR/SEK 10.5955 GBP/NZD 2.0533 USD/CNY 7.011
EUR/DKK 7.4708 GBP/JPY 142.33 USD/BRL 4.4502
EUR/NOK 10.254 GBP/SEK 12.5415 USD/RUB 65.56
EUR/CHF 1.0626 GBP/DKK 8.8465 USD/INR 716
EUR/AUD 1.665 GBP/NOK 12.1439

EUR/HKD 8.5098 GBP/CHF 1.2582 AUD/USD 0.6555
EUR/CAD 1.4562 GBP/AUD 19715 NzZD/USD 0.6293
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/~/ v UK 0.50 -2 -1 -32
M
\[ e \f NV Ireland 019 +1 7 -28
105 6 Belgium -0.17 +2 -2 -25
France -0.24 +2 -11 -35
Italy 0.98 -0 +3 -39
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30-Aug  27-Sep  25-Oct  22-Nov  20-Dec  17-Jan  14-Feb 30-Aug  27-Sep  25:0ct  22-Nov  20-Dec  17-Jan  14-Feb Spain 0.23 +3 6 -22
Portugal 0.20 +4 -6 -22
US Swap Curve UK Swap Curve Greece 115 +12 +3 -26
Offer Rates : Money Rates to 1 Year Offer Rates : Money Rates to 1 Year
2.00 1.00 5 Year Swap %
us 114 -2 -26 -57
180 = - 0.90 Eurozone -0.34 +0 -8 -22
g : UK 0.60 -3 -5 -29
160 0.80 5-
//\ 2 Year Swap %
140 070 el v e us 119 -6 -28 -51
Eurozone -0.41 -1 -7 -12
120 060 UK 0.60 3 3 -20
100 050 10 Year Government Bond Spreads to Benchmark bps
1Mth 3Mth 6Mth 1Yr 2Yr 3yr 4Yr Syr 6Yr 7yr 8Yr 9Yr 10Yr 1Mth 3Mth 6Mth 1Yr 2Yr 3yr 4Yr Syr 6Yr 7yr 8Yr 9Yr 10Yr Ireland 32 +1 +7 +4
— Latest Close ---- 4 Weeks Ago — Latest Close ---- 4 Weeks Ago
Belgium 34 +1 +11 +7
France 28 +1 +2 -3
% OffEurozqne Swap Curve % Irish & German 10-Year Bond Yields Italy 149 -1 +16 -7
er Rates : Money Rates to 1 Year 0.20 Spain 75 +3 +7 +10
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02 /\/ A Portugal 71 +3 +7 +10
020 Greece 166 +12 +16 +6
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N -0.60
= Wi Close Day  4Weeks End19
08 050 Brent Oil 5343 277 -1067  -19.05
08 100 West Texas Oil 48.67 -2.23 -8.67 -20.40
: 1Mth 3Mth 6Mth 1Yr 2Yr 3yr 4Yr S5yr 6Yr 7yr 8Yr 9Yr 10Yr ; 27-Aug 27-Sep 27-Oct 27-Nov 27-Dec 27-Jan
—Latest Close +++ 4 Weeks Ago —Irish 10 Year —German 10 Year Gold § 1640.3 +0.29 +3.98 +8.08

This publication is for information purposes and is not an invitation to deal. The information is believed to be reliable but is not guaranteed. Any expressions of opinions are
subject to change without notice. This publication is not to be reproduced in whole or in part without prior permission. In the Republic of Ireland it is distributed by Allied
Irish Banks, p.l.c. In the UK it is distributed by Allied Irish Banks, p.l.c. and Allied Irish Bank (GB). In Northern Ireland it is distributed by First Trust Bank. In the United States of
America it is distributed by Allied Irish Banks, p.l.c. Allied Irish Banks, p.l.c. is regulated by the Central Bank of Ireland. Allied Irish Bank (GB) and First Trust Bank are trade
marks used under licence by AIB Group (UK) p.l.c. (a wholly owned subsidiary of Allied Irish Banks, p.l.c.), incorporated in Northern Ireland. Registered Office 92 Ann Street,
Belfast BT1 3HH. Registered Number NI018800. Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential
Regulation Authority. In the United States of America, Allied Irish Banks, p.l.c., New York Branch, is a branch licensed by the New York State Department of Financial
Services. Deposits and other investment products are not FDIC insured, they are not guaranteed by any bank and they may lose value. Please note that telephone calls may
be recorded in line with market practice.

AIB, 10 Molesworth Street, Dublin 2 Tel: 353-1-6600311



