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Dollar back in the ascendancy

Currency markets started the week in a relatively uneventful
fashion yesterday. A relatively quiet data and events calendar
meant there was little from the day’s agenda to provide direction.
Data-wise, the only release of note from the Eurozone was the
flash reading of the EC consumer sentiment index for July. It
printed slightly better than forecast. Meanwhile, the UK diary was
very sparse. In the US, the main release of note was existing home
sales data for June, which disappointed to the downside of
expectations. However, neither of these releases had any
noticeable impact on their respective currencies.

Of the limited action that has registered on the currency front, we
have seen a firmer tone to the dollar. It has regained most of the
ground it lost following President Trump’s comments on Friday.
These gains have come amid rising US treasury yields and swap
rates. EUR/USD has been unable to hold above $1.17. Meanwhile
GBP/USD has edged back below $1.31. Elsewhere, EUR/GBP
continues to trade in a very narrow range just above 89p.

Ahead today, there is a much busier macro calendar. In the
Eurozone, we get the flash readings of the PMIs for July, which
provide an early read on how the economy started Q3. Overall, the
survey results are expected to be very similar to their June
readings and therefore consistent with a solid pace of expansion in
the economy. Likewise, today’s US diary also features PMI data for
July, and these too are forecast to be largely unchanged from the
previous month.

From a currency viewpoint, today’s schedule is busier and contains
some important/timely releases to digest. However, unless the
data spring a major surprise, they may not be enough to have any
noticeable impact on today’s forex proceedings.

John Fahey, Senior Economist, AIB

Opening Interest Rates

Today's Opening Rates

% Change
Day * End 2017

EUR/USD 1.1669 -0.53 -2.73
EUR/GBP 0.892 -0.06 0.42
GBP/USD 1.3078 -0.49 -3.21
GBP/EUR 1.1207 0.06 -0.41
USD/JPY 111.39 0.41 -1.14
EUR/JPY 129.96 -0.15 -3.86
*v Previous Day's European Open
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Short Term Long Term
Base Rate 1-Mth 3-Mth 12-Mth 2-Yr 5-Yr
USD 1.875 2.06 2.34 2.80 2.84 2.93
EUR 0.00 -0.37 -0.32 -0.18 -0.16 0.31
GBP 0.50 0.62 0.77 1.03 1.07 1.31
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Latest Close on Day End 2017 to Date L\
Dow Jones 25044.29 -0.06 +1.32 134
S&P 500 2806.98 +0.18 +4.99 WA \\V\/\/\‘r\/\
FTSE 100 7655.79 -0.30 -0.42 130
DJ Stoxx 50 3454.05 -0.17 -1.42
ISEQ 6864.64 -1.02 -2.47 126 ‘ : : : : .
Nikkei 22510.48 +0.51 112 24-Jan 21-Feb 21-Mar 18-Apr 16-May 13-Jun 11-Jul
All rates quoted are indicative market rates See Next Page For More Rates & Charts
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Euro Sterling Dollar
EUR/GBP 0.892 GBP/EUR 1.1206 USD/JPY 111.39
EUR/USD 11668 GBP/USD 1.3077 USD/CAD 1.3184
EUR/JPY 129.97 GBP/CAD 17241 USD/CHF 0.9946
EUR/SEK 10.363 GBP/NzZD 19312 USD/CNY 6.82
EUR/DKK 7.4502 GBP/JPY 145.66 USD/BRL 3.7819
EUR/NOK 9.5785 GBP/SEK 11.6107 USD/RUB 63.0229
EUR/CHF 11607 GBP/DKK 8.3497 USD/INR 69.02
EUR/AUD 1.5835 GBP/NOK 10.732
EUR/HKD 9.1551 GBP/CHF 1301 AUD/USD 0.7367
EUR/CAD 1.5383 GBP/AUD 17744 NZD/USD 0.677
Sterling/Euro Exchange Rate Dollar/Yen Exchange Rate Debt Markets
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Portugal 175 -1 -7 -14
Greece 3.82 -0 -27 -22
S&P 500 FTSE 100
Daily High-Low-Close Daily High-Low-Close 5 Year Swap %
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M 02 Pl Brent Oil 73.06 -0.01 -2.23 49.26
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-0.2
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