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Fed meeting the highlight of a busy schedule 

The moves on currency markets over the past week have seen the 
dollar continue to hold the upper hand against both the euro and 
sterling. This was against the backdrop of weak Eurozone data, 
heightened Brexit related concerns and further evidence of the 
solid performance of the US economy. 
 
In level terms, the firmer dollar tone sees EUR/USD begin the week 
in the lower half of the $1.11-1.12 band, while GBP/USD is trading 
at a 2-year low, below the $1.24 threshold. Elsewhere, EUR/GBP is 
changing hands up around the 90p level. 
 
Turning to the week ahead, the Fed’s July policy meeting on 
Wednesday poses event risk for the dollar. It is anticipated that the 
central bank will cut rates by 25bps. However, as this move is fully 
priced in, attention will instead be focussed on whether Chair 
Powell hints at further easing in the coming months.  
 
Data-wise, the highlight is the US July employment report. Payrolls 
are projected at 165k, while the jobless rate is forecast at 3.6%. 
Meantime, wage inflation looks to have edged up to 3.2%. Overall, 
a strong report could provide some support to the dollar.  
 
Meantime, the BoE will meet on Thursday. Given ongoing 
uncertainty surrounding Brexit, the MPC are expected to leave 
rates on hold. The central bank will, though, publish an updated set 
of macro-projections in its August inflation report. Barring a major 
surprise, the meeting could be a non-event for sterling. 
 
In the Eurozone, a busy schedule includes the flash releases of Q2 
GDP (f’cast +0.2%) and July inflation (f’cast +1.1%), as well as the EC 
sentiment indices for July. Overall, the data could see the euro 
continue to remain on the back foot. 
Conor Beakey, Economist, AIB 
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Day * End 2018

EUR/USD 1.1125 -0.20 -3.00

EUR/GBP 0.8994 0.44 0.11

GBP/USD 1.2367 -0.64 -3.06

GBP/EUR 1.1115 -0.43 -0.11

USD/JPY 108.62 0.00 -0.86

EUR/JPY 120.85 -0.17 -3.87

* v Previous Day's  European Open

See Next Page for M ore Rates uuu

% Change

Today's Opening Rates

Base Rate 1-Mth 3-Mth 12-Mth 2-Yr 5-Yr

USD 2.375 2.24 2.27 2.20 1.87 1.81

EUR 0.00 -0.40 -0.37 -0.31 -0.42 -0.30

GBP 0.75 0.72 0.78 0.86 0.72 0.76

Short Term Long Term

Opening Interest Rates

Latest Close on Day End 2018 to Date

Dow Jones 27192.45 +0.19 +16.57

S&P 500 3025.86 +0.74 +20.70

FTSE 100 7549.06 +0.80 +12.20

DJ Stoxx 50 3524.47 +0.41 +17.43

ISEQ 6324.29 -0.50 +15.41

Nikkei 21575.06 -0.38 +7.80

Equity Indices

% Changes

All Data Sourced from Refinitiv 
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EUR/GBP 0.8994 GBP/EUR 1.1115 USD/JPY 108.62

EUR/USD 1.1125 GBP/USD 1.2367 USD/CAD 1.3174

EUR/JPY 120.85 GBP/CAD 1.6289 USD/CHF 0.9931

EUR/SEK 10.5764 GBP/NZD 1.8646 USD/CNY 6.8886

EUR/DKK 7.4668 GBP/JPY 134.33 USD/BRL 3.7749

EUR/NOK 9.7004 GBP/SEK 11.753 USD/RUB 63.3225

EUR/CHF 1.1049 GBP/DKK 8.299 USD/INR 68.89

EUR/AUD 1.6103 GBP/NOK 10.7837

EUR/HKD 8.6936 GBP/CHF 1.2283 AUD/USD 0.6907

EUR/CAD 1.4656 GBP/AUD 1.7899 NZD/USD 0.6629

Euro Sterling Dollar
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Opening Levels 

7,000

7,200

7,400

7,600

7,800

25-Apr 05-May 15-May 25-May 04-Jun 14-Jun 24-Jun 04-Jul 14-Jul 24-Jul

FTSE 100 
Daily High-Low-Close

2,700

2,800

2,900

3,000

3,100

25-Apr 05-May 15-May 25-May 04-Jun 14-Jun 24-Jun 04-Jul 14-Jul 24-Jul

S&P 500
Daily High-Low-Close

  
This publication is for information purposes and is not an invitation to deal. The information is believed to be reliable but is not guaranteed. Any expressions of opinions are 
subject to change without notice. This publication is not to be reproduced in whole or in part without prior permission. In the Republic of Ireland it is distributed by Allied 
Irish Banks, p.l.c. In the UK it is distributed by Allied Irish Banks, p.l.c. and Allied Irish Bank (GB). In Northern Ireland it is distributed by First Trust Bank. In the United States of 
America it is distributed by Allied Irish Banks, p.l.c. Allied Irish Banks, p.l.c. is regulated by the Central Bank of Ireland. Allied Irish Bank (GB) and First Trust Bank are trade 
marks used under licence by AIB Group (UK) p.l.c. (a wholly owned subsidiary of Allied Irish Banks, p.l.c.), incorporated in Northern Ireland. Registered Office 92 Ann Street, 
Belfast BT1 3HH.  Registered Number NI018800. Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential 
Regulation Authority. In the United States of America, Allied Irish Banks, p.l.c., New York Branch, is a branch licensed by the New York State Department of Financial 
Services. Deposits and other investment products are not FDIC insured, they are not guaranteed by any bank and they may lose value. Please note that telephone calls may 
be recorded in line with market practice. 

  
AIB, 10 Molesworth Street, Dublin 2                              Tel: 353-1-6600311 

Close Day 4 Weeks End 18

Brent Oil 63.46 +0.11 -4.64 +17.96

West Texas Oil 56.04 +0.29 -3.71 +24.12

CRB - All Commodity 177.16 -0.41 -2.14 +4.33

CRB  - Food 350.22 -2.10 +0.70 +8.02

Gold $ 1419.1 +0.29 +0.65 +10.61

% Change

Commodities

Close Day 4 Weeks End 18

10 Year Yield %

US 2.07 -1 +7 -61

Germany -0.38 -1 -5 -62

UK 0.68 -2 -15 -58

Ireland 0.12 +0 -4 N/A

Belgium -0.06 -1 -12 -82

France -0.13 -1 -12 -83

Italy 1.56 +6 -53 -115

Spain 0.35 +1 -4 -106

Portugal 0.43 +1 -4 -128

Greece 2.02 +8 -38 -227

--------------------------------------------------------------------------------------------------

5 Year Swap %

US 1.80 -1 +5 -77

Eurozone -0.33 -1 -11 -56

UK 0.76 -3 -15 -56

--------------------------------------------------------------------------------------------------

2 Year Swap %

US 1.86 -1 +7 -78

Eurozone -0.45 -1 -8 -31

UK 0.71 -1 -13 -45

--------------------------------------------------------------------------------------------------

10 Year Government Bond Spreads to Benchmark bps

Ireland 50 +2 +1 N/A

Belgium 32 +1 -7 -20

France 25 +0 -7 -21

Italy 194 +7 -48 -54

Spain 73 +3 +1 -45

Portugal 81 +2 +1 -66

Greece 240 +9 -34 -166

Change bps 

Debt Markets
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