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Limited changes for the main pairs

It was an largely uneventful day on the currency front yesterday.
The main pairs were confined to tight ranges. Indeed, they open
this morning showing only modest changes over the past 24 hours.

Data-wise, the focus yesterday was on the UK macro diary with a
raft of Q3 labour market data out. The unemployment rate came in
better than expected with a reading of 3.8% (f'cast for 3.9%).
Employment levels fell in the quarter by 58k, although this was not
as severe as what had been anticipated (-94k). Meanwhile,
underlying wage growth missed to the downside of expectations,
printing at 3.6% (f'casts for 3.8%). From a currency perspective
though, the data had no material impact on sterling, with the
market’s focus centred on the upcoming general election.

Elsewhere, on the data front, the German ZEW for November
surprised to the upside of forecasts in November. In the US, the
only release of any note was the NFIB measure of small business
optimism for November, which came in marginally ahead of
expectations. However, the low tier category of the data meant
neither release had any impact on their respective currencies.

So as the European trading session gets underway this morning,
EUR/USD continues to trade near to the $1.10 threshold, while
EUR/GDP remains in the upper half of 85-86p. Meanwhile, cable
GBP/USD continues in a tight range close to the midpoint of $1.28-
1.29.

Ahead today, the highlights from the macro agenda are Eurozone
industrial production (Sept) and CPI October data from the UK and
US. However, baring significant surprises none of the above would
be envisaged to have much currency influence. Fed Chair Powell’s
testimony to Congress poses some headline risk for the dollar.
John Fahey, Senior Economist, AIB
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Euro Sterling Dollar

EUR/GBP 0.8566 GBP/EUR 11672 USD/JPY 109.04
EUR/USD 1101 GBP/USD 1.2852 USD/CAD 13243
EUR/JPY 120.06 GBP/CAD 17017 USD/CHF 0.9912
EUR/SEK 10.7135 GBP/NZD 2.0076 USD/CNY 7.0175
EUR/DKK 7.4719 GBP/JPY 140.14 USD/BRL 4.1692
EUR/NOK 10.1075 GBP/SEK 12.4997 USD/RUB 64.175
EUR/CHF 1.0913 GBP/DKK 8.7214 USD/INR 71.6655
EUR/AUD 1.6088 GBP/NOK 11.7931

EUR/HKD 8.6223 GBP/CHF 1.2741 AUD/USD 0.6843
EUR/CAD 1.4584 GBP/AUD 1.8778 NzZD/USD 0.6401

Dollar/Yen Exchange Rate Euro/Yen Exchange Rate Debt Markets
113 128 Change bps
Close Day  4Weeks  End 18

126

111
10 Year Yield %
08 124 us 193 2 +16 76

A\”’l o~
German -0.26 -1 +16 -50
W /J\-(\ //JW/V 122 JL‘]/’/J\L\IA'A\/ o 080 -0 1 -47
107 W /-"\/\r'\\

120

Ireland 0.12 -0 +13 N/A
105 8 N /\I\ Belgium 0.03 -1 +17 -73

\/vk[ A France 0.05 -0 +21 -65
10 ‘ ‘ ‘ ‘ ‘ ‘ 16 ‘ ‘ ‘ ‘ ‘ ‘ Italy 128 -5 +27 -143
16-May  13Jun 11-ul  08-Aug  05-Sep  03-Oct  31-Oct 6-May  13-Jun  1t-Jul 08-Aug  05-Sep  03-Oct  31-Oct Spain 0.42 + +22 -99
Portugal 0.36 +2 +19 -135
US Swap Curve UK Swap Curve Greece 137 +4 +1 -293
Offer Rates : Money Rates to 1 Year Offer Rates : Money Rates to 1 Year
210 110 5 Year Swap %
us 1.68 -3 +10 -88
190 Eurozone -0.20 -2 +8 -43
UK 0.87 -2 +7 -45
170
2 Year Swap %
150 us 167 -2 +1 -97
Eurozone -0.35 -2 +3 -21
130 060 UK 0.81 -2 +4 -35
110 050 10 Year Government Bond Spreads to Benchmark bps
1Mth 3Mth 6Mth 1Yr 2Yr 3yr 4Yr Syr 6Yr 7yr 8Yr 9Yr 10Yr 1Mth 3Mth 6Mth 1Yr 2Yr 3yr 4Yr Syr 6Yr 7yr 8Yr 9Yr 10Yr Ireland 38 +1 -3 N/A
— LatestClose -+ 4 Weeks Ago — LatestClose +-+ 4 Weeks Ago
Belgium 29 +0 +1 -23
France 31 +1 +5 -16
% OffE:JRr;er?ai fewsr: C?'Y? , ;ﬁ Irish & German 10-Year Bond Yields Italy 154 -4 +11 -94
0 +Money Rates to 1 tear g o Spain 68 +2 +5 -50
040
. \A«,\‘A Portugal 62 +3 +3 -85
00 o 020 W\fk Greece 163 +5 -16 -243
- 000 MWA_ A
02 020 LT W Commodities

04 L -0.40 M\W\r/\\ /\/r % Change
~ -0.60 \ //\uv/J Close Day  4Weeks End18

08 0.80 VS Brent Qil 62.06 -0.19 +5.65 +15.35
08 100 West Texas Oil 56.67 +0.11 4731 42551

1Mth 3Mth 6Mth 1Yr 2Yr 3yr 4Yr Syr 6Yr 7yr 8Yr 9Yr 10Yr 13-May 13-Jun 13-Jul 13-Aug 13-Sep 13-Oct
B e e —¥sh 0 You —Geman 10 vear Gold $ 14574 4009 162 +1360

This publication is for information purposes and is not an invitation to deal. The information is believed to be reliable but is not guaranteed. Any expressions of opinions are
subject to change without notice. This publication is not to be reproduced in whole or in part without prior permission. In the Republic of Ireland it is distributed by Allied
Irish Banks, p.l.c. In the UK it is distributed by Allied Irish Banks, p.l.c. and Allied Irish Bank (GB). In Northern Ireland it is distributed by First Trust Bank. In the United States of
America it is distributed by Allied Irish Banks, p.l.c. Allied Irish Banks, p.l.c. is regulated by the Central Bank of Ireland. Allied Irish Bank (GB) and First Trust Bank are trade
marks used under licence by AIB Group (UK) p.l.c. (a wholly owned subsidiary of Allied Irish Banks, p.l.c.), incorporated in Northern Ireland. Registered Office 92 Ann Street,
Belfast BT1 3HH. Registered Number NI018800. Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential
Regulation Authority. In the United States of America, Allied Irish Banks, p.l.c., New York Branch, is a branch licensed by the New York State Department of Financial
Services. Deposits and other investment products are not FDIC insured, they are not guaranteed by any bank and they may lose value. Please note that telephone calls may
be recorded in line with market practice.

AIB, 10 Molesworth Street, Dublin 2 Tel: 353-1-6600311



