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Slightly �rmer tone to sterling 

There was a subdued mood to proceedings on 2nancial markets at 
the start of the trading week. A lack of any major macro data/events 
contributed to the lacklustre action. Although, on commodity 
markets, oil prices continued to move lower, with Brent down near 
$62 per barrel.  
 
Equity markets traded sideways for much of the day. Most of the 
main indices ended the day broadly unchanged from their 
respective starting positions. This included the benchmark S&P 500 
index, which was <at at the closing bell on Wall Street last night. 
 
It was a similar story of limited moves on currency markets. After 
coming into the European session yesterday hampered somewhat 
by the surprise weekend breakdown in German government 
coalition talks, the euro managed to largely hold its ground. 
Elsewhere, sterling has been displaying a slightly 2rmer tone over 
the last 24 hours. This may in part be due to some optimism 
emerging regarding the prospect of progress in the Brexit talks.  
 
Sterling has built further on it gains from last week against the 
dollar. As trading gets underway this morning, the GBP/USD pair 
opens at the $1.325 mark. The EUR/GBP cross is trading near the 
midpoint of the 88-89p band. Meantime, EUR/USD continues to 
change hands near $1.175.  
 
Today, the global macro schedule is somewhat busier in terms of 
releases, although it may still be uninspiring from a currency market 
viewpoint. The main releases of note are UK public 2nance data and 
US existing home sales (both October). Meanwhile, markets will be 
keeping a watchful eye on political news<ow out of Germany, 
which could result in some volatility for the euro.  
 
John Fahey, Senior Economist, AIB 
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Day * End 2016

EUR/USD 1.1744 0.11 11.71

EUR/GBP 0.8858 -0.28 3.99

GBP/USD 1.3256 0.40 7.46

GBP/EUR 1.1286 0.28 -3.84

USD/JPY 112.46 0.35 -3.77

EUR/JPY 132.08 0.45 7.26

* v Previous Day's  European Open

See Next Page for M ore Rates ���

% Change

Today's Opening Rates

Base Rate 1-Mth 3-Mth 12-Mth 2-Yr 5-Yr

USD 1.125 1.29 1.45 1.91 1.94 2.15

EUR 0.00 -0.37 -0.33 -0.19 -0.17 0.21

GBP 0.50 0.49 0.53 0.78 0.85 1.09

Short Term Long Term

Opening Interest Rates

Latest Close on Day End 2016 to Date

Dow Jones 23430.33 +0.31 +18.56

S&P 500 2582.14 +0.13 +15.33

FTSE 100 7389.46 +0.12 +3.45

DJ Stoxx 50 3561.41 +0.39 +8.23

ISEQ 6941.25 +0.65 +6.51

Nikkei 22416.48 +0.70 +17.28

Equity Indices

% Changes

All Data Sourced from Thomson ReutersAll Data Sourced from Thomson ReutersAll Data Sourced from Thomson ReutersAll Data Sourced from Thomson Reuters    
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EUR/GBP 0.8858 GBP/EUR 1.1286 USD/JPY 112.46

EUR/USD 1.1746 GBP/USD 1.3258 USD/CAD 1.2806

EUR/JPY 132.09 GBP/CAD 1.697 USD/CHF 0.9922

EUR/SEK 9.9808 GBP/NZD 1.9467 USD/CNY 6.6315

EUR/DKK 7.4423 GBP/JPY 149.1 USD/BRL 3.2572

EUR/NOK 9.7521 GBP/SEK 11.2659 USD/RUB 59.4655

EUR/CHF 1.1654 GBP/DKK 8.3996 USD/INR 65.0075

EUR/AUD 1.556 GBP/NOK 11.0083

EUR/HKD 9.1728 GBP/CHF 1.3156 AUD/USD 0.7547

EUR/CAD 1.5039 GBP/AUD 1.7563 NZD/USD 0.6809

Euro Sterling Dollar
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Opening Levels 

7,100

7,200

7,300

7,400

7,500

7,600

7,700

21-Aug 31-Aug 10-Sep 20-Sep 30-Sep 10-Oct 20-Oct 30-Oct 09-Nov 19-Nov

FTSE 100 
Daily High-Low-Close

2,350

2,400

2,450

2,500

2,550

2,600

2,650

21-Aug 31-Aug 10-Sep 20-Sep 30-Sep 10-Oct 20-Oct 30-Oct 09-Nov 19-Nov

S&P 500
Daily High-Low-Close

  
This publication is for information purposes and is not an invitation to deal. The information is believed to be reliable but is not guaranteed. Any expressions of opinions are 
subject to change without notice. This publication is not to be reproduced in whole or in part without prior permission. In the Republic of Ireland it is distributed by Allied 
Irish Banks, p.l.c. In the UK it is distributed by Allied Irish Banks, p.l.c. and Allied Irish Bank (GB). In Northern Ireland it is distributed by First Trust Bank. In the United States of 
America it is distributed by Allied Irish Banks, p.l.c. Allied Irish Banks, p.l.c. is regulated by the Central Bank of Ireland. Allied Irish Bank (GB) and First Trust Bank are trade 
marks used under licence by AIB Group (UK) p.l.c. (a wholly owned subsidiary of Allied Irish Banks, p.l.c.), incorporated in Northern Ireland. Registered Office 92 Ann Street, 
Belfast BT1 3HH.  Registered Number NI018800. Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential 
Regulation Authority. In the United States of America, Allied Irish Banks, p.l.c., New York Branch, is a branch licensed by the New York State Department of Financial 
Services. Deposits and other investment products are not FDIC insured, they are not guaranteed by any bank and they may lose value. Please note that telephone calls may 
be recorded in line with market practice. 

  
AIB Bankcentre, Ballsbridge, Dublin 4                              Tel: 353-1-6600311 

Close Day 4 Weeks End 16

Brent Oil 62.22 -0.80 +8.45 +9.50

West Texas Oil 56.21 -0.64 +8.28 +4.58

CRB - All Commodity 189.21 -0.62 +2.44 -1.71

CRB  - Food 342.28 -2.02 -1.41 +1.04

Gold $ 1276.8 -1.36 -0.44 +10.81

% Change

Commodities

Close Day 4 Weeks End 16

10 Year Yield %

US 2.37 +2 -0 -8

Germany 0.36 -1 -8 +16

UK 1.29 -1 -1 +5

Ireland 0.54 -1 -9 -20

Belgium 0.57 -0 -11 +6

France 0.68 +0 -15 +1

Italy 1.80 -2 -19 +0

Spain 1.50 -4 -11 +14

Portugal 1.90 -5 -35 -182

Greece 5.17 +3 -32 -170

--------------------------------------------------------------------------------------------------

5 Year Swap %

US 2.11 +1 +5 +15

Eurozone 0.19 -2 -6 +11

UK 1.08 +0 +2 +20

--------------------------------------------------------------------------------------------------

2 Year Swap %

US 1.88 -0 +9 +44

Eurozone -0.21 -3 -4 -5

UK 0.83 +0 +2 +23

--------------------------------------------------------------------------------------------------

10 Year Government Bond Spreads to Benchmark bps

Ireland 19 -1 -1 -36

Belgium 21 +1 -3 -10

France 33 +1 -7 -15

Italy 145 -2 -11 -16

Spain 115 -3 -3 -2

Portugal 155 -4 -27 -198

Greece 482 +4 -24 -186

Change bps 

Debt Markets
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