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Slightly softer tone to dollar

Currency markets spent most of yesterday in pause mode. This was
in the main due to participants awaiting the overnight midterm
election results from the US. There was also a very sparse data
schedule on both sides of the Atlantic. Meanwhile, the UK cabinet
meeting, where Brexit was a key topic of discussion, passed off
without much incident from a sterling perspective.

Turning to overnight events, the aforementioned US congressional
elections were in line with consensus expectations. The
Republicans have retained control of the Senate and the
Democrats have won a majority of seats in the House of
Representatives.

From a dollar perspective, the currency has experienced some
volatility and modest downward pressure through the night as the
market assimilated the incoming election results. As trading gets
underway this morning, the dollar is holding a slightly softer tone
compared to 24 hours earlier.

This is reflected in EUR/USD edging up towards the midpoint of
the $1.14-1.15 band and cable (GBP/USD) regaining the $1.31 level.
Elsewhere, EUR/GBP starts today’s European trading session little
changed compared to yesterday’s open. The pair continues to
change hands in a very tight range just above 87p.

Turning to the day ahead, the market will continue to digest the
results and fallout from the midterm elections (including potential
for political gridlock in Washington), meaning the dollar main
remain vulnerable to some volatility. In terms of the macro diary,
there is very little on the schedule that will be of any interest/
directional impact to currency markets.

John Fahey, Senior Economist, AIB

Opening Interest Rates

Short Term Long Term
Base Rate 1-Mth 3-Mth 12-Mth 2-Yr 5-Yr
usbD 2.125 2.32 2.59 3.12 3.09 3.17
EUR 0.00 -0.37 -0.32 -0.15 -0.12 0.36
GBP 0.75 0.73 0.85 1.12 1.20 1.47

Equity Indices

% Changes

Today's Opening Rates

% Change
Day * End 2017

EUR/USD 1.1452 0.43 -4.53
EUR/GBP 0.8723 -0.14 -1.80
GBP/USD 1.3125 0.55 -2.86
GBP/EUR 1.146 0.14 1.83
USD/JPY 113.11 -0.19 0.39
EUR/JPY 129.53 0.22 -4.18
*v Previous Day's European Open
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Equity Options Gary Luff

Latest Close on Day End 2017 to Date| |, ., Y
Dow Jones 25635.01 +0.68 +3.70 VV W
S&P 500 2755.45 +0.63 +3.06 \/\A)\ ,\/]\//J \r/
FTSE 100 7040.68 -0.89 -8.42 128 V4 \I
DJ Stoxx 50 3207.42 -0.31 -8.46
ISEQ 6136.33 -0.89 -12.81 1.24 - - - - - -
Nikkei 22085.8 _0.28 298 10-May 07-Jun 05-Jul 02-Aug 30-Aug 27-Sep 25-Oct
All rates quoted are indicative market rates See Next Page For More Rates & Charts
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Euro Sterling Dollar
EUR/GBP 0.8723 GBP/EUR 1146 USD/JPY 113.11
EUR/USD 11452 GBP/USD 1.3125 USD/CAD 1.3126
EUR/JPY 129.53 GBP/CAD 1723 USD/CHF 1.0005
EUR/SEK 10.3341 GBP/NZD 1.9425 USD/CNY 6.9306
EUR/DKK 7.4589 GBP/JPY 148.46 USD/BRL 3.7614
EUR/NOK 9.5521 GBP/SEK 11.8413 USD/RUB 66.1489
EUR/CHF 1.1458 GBP/DKK 8.5475 USD/INR 72.55
EUR/AUD 1.5799 GBP/NOK 10.9499
EUR/HKD 8.9678 GBP/CHF 1.3132 AUD/USD 0.7248
EUR/CAD 1.5033 GBP/AUD 1.8108 NZD/USD 0.6754
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Greece 4.28 +3 -28 +24
S&P 500 FTSE 100
Daily High-Low-Close Daily High-Low-Close 5 Year Swap %
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06 % Change
04 Close Day  4Weeks End17
040 | 02 Brent Oil 7213 -1.42 -15.14 +7.87
) 00 ’ West Texas Oil 62.16 -1.52 -17.06 +2.81
02 =
0.4 /“M CRB - All Commodity 191.21 -0.71 -4.57 -1.37
0.00 0.6 CRB - Food 338.74 0.18 0.15 0.80
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—lIrish 10 Year —German 10 Year —Latest Close ++++ 4 Weeks Ago Gold $ 12272 -0.37 +3.12 -5.79
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