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No major moves in main FX pairs 

After last week’s flurry of activity on financial markets, this week 
got off to a more muted start yesterday. There was a generally 
cautious tone to risk appetite. At the close last night on Wall Street, 
the S&P 500 was down 0.6% on the day. At the same time, bond 
markets also saw fairly limited action. 
 
One reason behind the lacklustre action was the very sparse data 
calendar. The main highlight from the schedule was US retail sales 
for September. The headline number disappointed versus 
expectations. However, the underlying data was generally solid.  
 
From a currency viewpoint, the data had no major directional 
impact on the dollar. Elsewhere yesterday, on the currency front, 
sterling came into the morning session on the back foot amid 
weekend reports of a deadlock in the Brexit negotiations. However, 
the currency has managed to hold its ground since then.  
 
As trading gets underway this morning, the main pairs are broadly 
similar to yesterday’s opening levels. The EUR/USD pair is 
changing hands in the upper half of the $1.15-1.16 range, while 
GBP/USD is trading within the $1.31-1.32 band. Meanwhile, EUR/
GBP continues to operate within a very tight range near to the 88p 
mark.  
 
Looking ahead to today, there is a busy diary of UK labour market 
data due (incl. employment, unemployment and wage growth for 
the three month period to August). However, sterling reaction to 
the data may be limited unless there are significant surprises. 
Instead, given recent developments and with the EU summit 
looming on the horizon, sterling watchers may remain more 
focused on and sensitive to Brexit newsflow.  
 
John Fahey, Senior Economist, AIB 
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Day * End 2017

EUR/USD 1.1574 0.22 -3.52

EUR/GBP 0.8795 -0.12 -0.99

GBP/USD 1.3156 0.34 -2.63

GBP/EUR 1.1366 0.13 1.00

USD/JPY 112.08 0.04 -0.52

EUR/JPY 129.71 0.26 -4.05

* v Previous Day's  European Open

See Next Page for M ore Rates uuu

% Change

Today's Opening Rates

Base Rate 1-Mth 3-Mth 12-Mth 2-Yr 5-Yr

USD 2.125 2.29 2.45 2.97 3.05 3.15

EUR 0.00 -0.37 -0.32 -0.16 -0.09 0.44

GBP 0.75 0.72 0.81 1.08 1.17 1.47

Short Term Long Term

Opening Interest Rates

Latest Close on Day End 2017 to Date

Dow Jones 25250.55 -0.35 +2.15

S&P 500 2750.79 -0.59 +2.89

FTSE 100 7029.22 +0.48 -8.57

DJ Stoxx 50 3210.37 +0.50 -8.38

ISEQ 6113.84 +0.25 -13.13

Nikkei 22549.24 +1.25 -0.95

Equity Indices

% Changes

All Data Sourced from Thomson Reuters 
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EUR/GBP 0.8795 GBP/EUR 1.1365 USD/JPY 112.07

EUR/USD 1.1574 GBP/USD 1.3156 USD/CAD 1.2987

EUR/JPY 129.71 GBP/CAD 1.7091 USD/CHF 0.989

EUR/SEK 10.3712 GBP/NZD 2.0044 USD/CNY 6.924

EUR/DKK 7.4606 GBP/JPY 147.44 USD/BRL 3.7353

EUR/NOK 9.4405 GBP/SEK 11.788 USD/RUB 65.532

EUR/CHF 1.1446 GBP/DKK 8.4792 USD/INR 73.93

EUR/AUD 1.6261 GBP/NOK 10.7312

EUR/HKD 9.0706 GBP/CHF 1.3012 AUD/USD 0.7116

EUR/CAD 1.5029 GBP/AUD 1.8483 NZD/USD 0.6561

Euro Sterling Dollar
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Opening Levels 

6,900

7,000

7,100

7,200

7,300

7,400

7,500

7,600

7,700

7,800

16-Jul 26-Jul 05-Aug 15-Aug 25-Aug 04-Sep 14-Sep 24-Sep 04-Oct 14-Oct

FTSE 100 
Daily High-Low-Close

2,650

2,700

2,750

2,800

2,850

2,900

2,950

3,000

16-Jul 26-Jul 05-Aug 15-Aug 25-Aug 04-Sep 14-Sep 24-Sep 04-Oct 14-Oct

S&P 500
Daily High-Low-Close

  
This publication is for information purposes and is not an invitation to deal. The information is believed to be reliable but is not guaranteed. Any expressions of opinions are 
subject to change without notice. This publication is not to be reproduced in whole or in part without prior permission. In the Republic of Ireland it is distributed by Allied 
Irish Banks, p.l.c. In the UK it is distributed by Allied Irish Banks, p.l.c. and Allied Irish Bank (GB). In Northern Ireland it is distributed by First Trust Bank. In the United States of 
America it is distributed by Allied Irish Banks, p.l.c. Allied Irish Banks, p.l.c. is regulated by the Central Bank of Ireland. Allied Irish Bank (GB) and First Trust Bank are trade 
marks used under licence by AIB Group (UK) p.l.c. (a wholly owned subsidiary of Allied Irish Banks, p.l.c.), incorporated in Northern Ireland. Registered Office 92 Ann Street, 
Belfast BT1 3HH.  Registered Number NI018800. Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential 
Regulation Authority. In the United States of America, Allied Irish Banks, p.l.c., New York Branch, is a branch licensed by the New York State Department of Financial 
Services. Deposits and other investment products are not FDIC insured, they are not guaranteed by any bank and they may lose value. Please note that telephone calls may 
be recorded in line with market practice. 

  
AIB Bankcentre, Ballsbridge, Dublin 4                              Tel: 353-1-6600311 

Close Day 4 Weeks End 17

Brent Oil 80.78 +0.44 +3.50 +20.80

West Texas Oil 71.84 +0.60 +4.33 +18.82

CRB - All Commodity 199.74 +0.91 +5.32 +3.03

CRB  - Food 339.61 +2.12 +4.35 +1.06

Gold $ 1227.3 +0.74 +2.16 -5.78

% Change

Commodities

Close Day 4 Weeks End 17

10 Year Yield %

US 3.15 -1 +16 +75

Germany 0.50 +1 +5 +8

UK 1.61 -2 +8 +43

Ireland 1.03 +1 +12 N/A

Belgium 0.88 +4 +12 +27

France 0.86 -1 +9 +8

Italy 3.53 -2 +68 +154

Spain 1.67 +1 +20 +12

Portugal 2.00 -2 +17 +10

Greece 4.34 -2 +35 +29

--------------------------------------------------------------------------------------------------

5 Year Swap %

US 3.11 -1 +13 +87

Eurozone 0.42 -1 +7 +10

UK 1.46 -3 +5 +43

--------------------------------------------------------------------------------------------------

2 Year Swap %

US 3.02 -2 +8 +93

Eurozone -0.10 -2 +3 +4

UK 1.16 -2 +2 +35

--------------------------------------------------------------------------------------------------

10 Year Government Bond Spreads to Benchmark bps

Ireland 53 +0 +7 N/A

Belgium 38 +3 +7 +19

France 36 -1 +4 +0

Italy 303 -2 +64 +145

Spain 116 +0 +15 +4

Portugal 150 -3 +13 +2

Greece 383 -3 +30 +21

Change bps 

Debt Markets
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