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2023 Results H1 2024 Results Update

Strong H1 Profitability

• Net interest income (NII)

remains robust in a stabilising

rate environment with strong

momentum in 2024

• NIM of 3.24%

• Full year 2024 NII guidance of

>€4.0bn

• Total income increased 12%,

supported by higher interest rates

• Other income down 14% given non-

recurrence of forward contract

income; increase of 10% in fee and

commission income

Other Highlights

• Fully-loaded CET1 ratio of 15.5%

• Cumulative €1.5bn directed buybacks conducted by end Q3 2024, State

shareholding reduced to 22%.

• Gross lending up €1.9bn in H1. Customer loans increased by 3%.

• Total new lending up 13% to €6.3bn.

• New mortgage lending in Ireland €0.7bn resulting in a market share of 36.4%.

• Strong funding and liquidity ratios with LDR of 63%, LCR of 204% and NSFR

of 163%

AIB plc Credit Ratings

Rating Agency Long Term 
Rating

Short Term 
Rating

Rating Outlook

Moody’s A1 P-1 Positive

S&P A A-1 Stable
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Relevant Irish, UK & European Metrics

Other Highlights

• AIB has the highest capitalisation (fully-loaded

CET1, Total Capital and MREL) and leverage ratios

of the peer set coupled with the most conservative

RWA density of the group

• AIB has the lowest loan-to-deposit ratio across the 

peer set, which positions the bank very well at this 

stage of the cycle

• AIB reported very strong profitability in 2023, with a 

142bp YoY NIM increase and a cost income ratio in 

the high-30%


