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AIB Group-wide sustainability reporting is presented in 
pages 41 to 116 of the AIB Group plc AFR Report 2025.

Sustainability Disclosure Tables are available here.

Further information regarding AIB Group’s Sustainability 
Strategy is available here.

This presentation provides a synopsis of AIB’s Green Bond 
Framework (September 2024), Sustainalytics Second 
Party Opinion (SPO) and the 2025 Green Bond reporting 
suite, including allocation reporting, impact reporting, 
and assurance reporting.

All documents are available here.

Sustainability at AIB Overview

AIB’s Green Bond Programme

Sustainability at AIB Group

https://aib.ie/content/dam/frontdoor/investorrelations/docs/resultscentre/annualreport/2025/aib-group-plc-afr-report-2025.pdf
https://aib.ie/content/dam/frontdoor/investorrelations/docs/resultscentre/annualreport/2025/sustainability-disclosures-tables-2025.pdf
https://aib.ie/sustainability
https://aib.ie/investorrelations/debt-investor/green-bonds/
https://aib.ie/content/dam/frontdoor/investorrelations/docs/resultscentre/annualreport/2025/aib-group-plc-afr-report-2025.pdf
https://aib.ie/content/dam/frontdoor/sustainability/Sustainable-Lending-Framework.pdf
https://aib.ie/content/dam/frontdoor/investorrelations/docs/resultscentre/annualreport/2025/aib-climate-transition-plan-final.pdf


Rationale
• To align our funding strategy within the Group’s Sustainable Communities strategy - funding projects or assets that mitigate 

climate change by reducing emissions, protecting ecosystems, or having a positive environmental impact.
• Green bond issuances serve as a testament to AIB’s leadership and commitment to sustainability and society.

• AIB allocates the net 
proceeds of the Green Bonds 
to a loan portfolio of new 
and existing loans, the 
“Eligible Green Loan 
Portfolio”

✓ Green Commercial and 
Residential Buildings

✓ Renewable Energy 

✓ Clean Transportation

✓ Circular Economy and Waste 
Management

• Loans financed and/or 
refinanced are evaluated and 
selected based on 
compliance with the 
Eligibility Criteria, described 
in Use of Proceeds (UoP) 
section of the Green Bond 
Framework.

• A core team assess project 
eligibility and allocation of 
proceeds to Eligible Green 
Loans.

• The net proceeds from the 
Green Bonds will be 
managed by AIB on a 
portfolio basis, with loans 
selected in accordance 
with UoP criteria and the 
evaluation and selection 
process.

• AIB track investments in 
eligible loans.

• AIB’s Green Bond 
Framework has been 
reviewed by Sustainalytics, 
who has issued a positive 
Second Party Opinion.

• Sustainalytics have also 
performed an assessment of 
the framework in relation to 
the EU Taxonomy.

• Verification: Mazars has 
produced a limited 
assurance report for FY25 
Allocations. 

Use of Proceeds

1
Project Evaluation & 

Selection

2

Management of Proceeds

3

Reporting

4

External Review
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• Allocation reporting: AIB 
prepares an annual report 
with the status of the 
allocation of AIB’s Green 
Bond proceeds (at least at 
category level).

• Impact reporting: AIB reports 
annually on the impact of the 
Eligible Green Loan Portfolio 
in terms of estimated avoided 
CO2 emissions, avoided 
energy consumption (MWh), 
and avoided waste to landfill 
in conjunction with Carbon 
Trust.

Green Bond Framework – 2024
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ICMA GBP category UN SDG EU Taxonomy Technical Screening Criteria xxxx

Renewable Energy
• Eligible by default (no life cycle emissions threshold applies for solar and wind power)
• Geothermal eligible where life cycle emissions are lower than 100g CO2e/kWh 
• Hydropower either <100g CO2e/kWh lifecyle emissions; >5W/m2 power density; or run-of-river with no artificial reservoir 

Green Buildings
• Top 15% approach for buildings built up until end 2020
• AIB has implemented NZEB –10% criteria for buildings built from 2021 in Ireland
• ≥30% improvement in Primary Energy Demand for refurbishments

Clean Transportation
• 2025 and 2026 thresholds guaranteed for fully electric vehicles
• EV charging stations, hydrogen fueling stations and electrified rail (not related to the transport or storage of fossil fuels) in line with TSC 

Circular Economy and Waste 
Management

• Source-segregated collection and transport of fractions intended for preparation for reuse or recycling operations
• Material recovery resulting in at least 50%, in terms of weight, of the processed separately collected non-hazardous waste into secondary raw materials that are suitable for the 

substitution of virgin materials in production processes

Renewable Energy

Use of Proceeds

Financing and/or refinancing the generation, 
equipment, development, manufacturing, 
construction, operation, distribution and 
maintenance of renewable energy generation

a) Solar Energy: Photovoltaics (PV), concentrated 
solar power (CSP)

b) Wind Energy: Onshore and offshore wind energy 
generation facilities 

c) Geothermal Energy: Geothermal power plants 
with life cycle emissions lower than 100g 
CO2e/kWh 

d) Hydropower: small scale facilities less than 
25MW

e) Electricity Transmission and Storage: 
i. Transmission and Distribution 

infrastructure – within interconnected 
European system;

ii. Direct connections, or expansion of 
existing direct connections;

iii. Construction and operation of facilities 
that store electricity.

• Green Residential Buildings
- Buildings built <2021 that are within 

the tope 15% low carbon buildings in 
Ireland, BER Rated B2 or better;

- Buildings built ≥2021 with primary 
energy demand = -10% vs NZEB 
standard, BER Rated A1 or A2; 

- Refurbished with ≥30% improvement 
in energy efficiency.

Green Residential Buildings

Use of Proceeds

Circular Economy and Waste Management

Use of Proceeds

• Collection and Transport
- Source-segregated collection and transport of fractions intended for preparation for 

reuse or recycling operations
• Material Recovery

- Material recovery resulting in at least 50% of the processed separately collected non-
hazardous waste into secondary raw materials that are suitable for the substitution of 
virgin materials in production processes.

Green Commercial Buildings

Use of Proceeds

• Green Commercial Buildings in Ireland
- New or existing commercial buildings:

- Buildings built <2021 that are within the tope 15% 
low carbon buildings in Ireland, BER Rated B2 or 
better;

- Buildings built ≥2021 with primary energy demand = 
-10% vs NZEB standard, BER Rated A1 or A2; 

- Refurbished with ≥30% improvement in energy 
efficiency.

• Green Commercial Buildings in UK
- New or existing commercial buildings in the UK, within 

the top 15% low carbon buildings in the local context 
(i.e. England & Wales – EPC “A+, A and B” and Scotland – 
EPC “A and B”);

- Refurbished with ≥30% improvement in energy 
efficiency.

• Green Commercial Buildings in Ireland, UK and EEA
- Commercial buildings classifications, such as:
• BREEAM ‘Excellent’ or higher
• LEED ‘Gold’ or higher
• DGNB ‘Gold’ or higher   

Use of Proceeds 2024

5

• Clean Transportation
- Electric, hydrogen or otherwise 

zero-emission passenger/freight 
vehicles and or light/heavy-duty 
vehicles;

- Rail Transport (zero direct tailpipe 
CO2 emission) 

- Infrastructure to support zero 
emissions vehicles

Clean Transportation

Use of Proceeds



Process for Project Evaluation and Selection - Overview
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ESG Bond Forum
The ESG Bond Forum comprises of Group Treasury, Treasury Legal, Group Strategy & Sustainability, Climate and 

Infrastructure Capital, Capital Markets, and AIB UK. Members of the Forum apply the approved Green Bond 
Framework in terms of assessment of loan eligibility and the determination of impact. 

Process for Project Evaluation and Selection

Compliance with ICMA Green Bond Eligibility Criteria (i.e. Use of Proceeds) 

Alignment with AIB’s Sustainability Strategy

Compliance with official and international environmental and social standards and local laws and regulation

Group Sustainability 
Committee (GSC)

The GSC approves material changes to the Green Bond Framework, in accordance with AIB’s Sustainability Strategy, 
AIB’s Sustainable Lending Framework, and AIB Group’s Excluded Activities List.

Mitigation of DNSH 
& MS concerns»

»

»

Governance



• Sustainalytics has issued a positive SPO on AIB’s Green Bond Framework
• SPO includes an EU Taxonomy Alignment Assessment

Project Evaluation and Selection: 
Sustainalytics considers the project selection process to be in line with market practice

Use of Proceeds: The eligible categories for the use of proceeds are aligned with those 
recognised by the Green Bond Principles 2021. Sustainalytics considers that the provision of 
financing in the eligible categories will lead to positive environmental impacts and advance the 
UN Sustainable Development Goals, specifically SDGs 7, 9, 11 and 12

Reporting: AIB commits to report on the allocation and impact of proceeds on an annual basis 
on its website, until full allocation or maturity. Allocation reporting will include the size of the 
Eligible Green Loan Portfolio per category, the total amount allocated, the number of eligible 
green loans and the balance of unallocated proceeds. AIB’s impact report, where feasible, will 
include portfolio-level indicators per category, with qualitative and quantitative impact metrics. 
Sustainalytics views AIB’s reporting process as aligned with market practice.

Management of Proceeds: AIB intends to manage the net proceeds in a portfolio approach and 
allocate the proceeds from the green bonds to the Eligible Green Loan Portfolio. Pending 
allocation, AIB will hold proceeds or invest in its treasury liquidity portfolio in cash or other short 
term and liquid instruments. AIB intends to allocate the proceeds within 24 months of issuance. 
Sustainalytics considers this to be in line with market practice.

Second Party Opinion
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➢ AIB intends to be fully allocated at issuance for new 

green bonds, as well as having an over-allocated 

eligible green loan portfolio. 

➢ Aggregated portfolio approach used to manage 

proceeds.

➢ Additional eligible green projects are added to the 

eligible green loan portfolio to the extent required.

➢ Any assets that become ineligible are removed and 

replenished where necessary. 

➢ The allocation of assets that are eligible for both Green 

and Social project portfolios will be considered in 

terms of their impact and the requirements of each 

framework. 

➢ PAB exclusions: AIB considers its green bonds as 

complying with the Paris Aligned Benchmarks 

Exclusions Criteria1

Management of Proceeds at YE 2025
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1AIB notes ESMA’s latest communication in Dec 2024 on assessing compliance with the PAB exclusions for green bonds that are not marketed under the EU Green Bond Standard. This guidance mentions that a ‘look through’ approach may be used to 
assess compliance with all the PAB exclusions criteria (except for part (c)), which is interpretated to mean that the exclusionary screening may be done at a green asset/project level – hence, given the positive screening approach applied in the green 
bond framework for eligible green proceeds, this implies that any negative screening in accordance with the PAB exclusions is not necessary, as the criteria in the framework are inherently fitting within the PAB exclusionary criteria. In addition, AIB 
applies various exclusionary criteria as per the GBF. 

ESMA guidance notes that part (c) of the PAB exclusions criteria is not in scope for this ‘look through’ approach. AIB is not aware of any violations of the UN Global Compact / OECD guidelines for multinational enterprises, nor is AIB aware of any 
benchmark operators deeming AIB in violation of the UN Global Compact / OECD guidelines for multinational enterprises.

https://www.esma.europa.eu/publications-data/questions-answers/2368


Allocation & Impact Reports available here (FY25): https://aib.ie/investorrelations/debt-investor/green-
bonds/impact-and-allocation-reports

Impact Reporting FY25

Total Portfolio Size €6,936m
Total Est. Avoided Emissions (tCO2e/year) 2,772,295
Total Est. Avoided Energy Consumption (MWh/year) 126,120
Total Est. Avoided Waste to Landfill (containers) 177

Est. Avoided Emissions per €m invested 400 (tCO2e/year)

Green Buildings €2,992m
Est. Avoided Emissions (tCO2e/year) 27,324
Est. Avoided Energy Consumption (MWh/year) 46,644
Avoided Emissions per €m invested in Green Buildings 126,120
Avoided Energy Consumption per €m invested in Green Buildings 9 (tCO2e/year)
Renewable Energy €3,824m
Est. Avoided Emissions (tCO2e/year) 2,627,422
Est. Energy Generation (MWh) 6,759,862
Est. Installed Capacity (MW) 2,693
Avoided Emissions per €m invested in Renewable Energy 687 (tCO2e/year)
Clean Transportation €36m
Est. Avoided Emissions (tCO2e/year) 1,379
Avoided Emissions per €m invested in Clean Transportation 38 (tCO2e/year)
Circular Economy and Waste Management €84m
Est. Avoided Emissions (tCO2e/year) 66,170
Est. Avoided Waste to Landfill (containers) 177,000,000
Avoided Emissions per €m invested in CE&WM 788 (tCO2e/year)

Green Bond Portfolio & Impacts FY2025
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https://aib.ie/investorrelations/debt-investor/green-bonds/impact-and-allocation-reports
https://aib.ie/investorrelations/debt-investor/green-bonds/impact-and-allocation-reports
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https://aib.ie/investorrelations/debt-investor/green-bonds/impact-and-allocation-reports
https://aib.ie/investorrelations/debt-investor/green-bonds/impact-and-allocation-reports
https://aib.ie/investorrelations/debt-investor/green-bonds/impact-and-allocation-reports
https://aib.ie/investorrelations/debt-investor/green-bonds/impact-and-allocation-reports


Greenlink is a 500MW subsea and 
underground HVDC interconnector cable 
linking electricity systems between Ireland 
and Great Britain. The link consists of two 
converter stations, one at the Great Island 
transmission substation in Co. Wexford 
(Ireland) and the other at Pembroke 
substation (Wales), connected by 160km of 
electricity cables running under the Irish Sea. 

Following a 3-year construction period, the 
connection became fully operational in January 
2025, doubling the grid connection capacity 
across SEM-GB to 1.5GW (which includes 
Moyle and EWIC), smoothing variability in wind 
and solar generation, and providing energy 
security for around 380,000 homes. 

The project is key to supporting the Irish 
Government’s Climate Action Plan and its 
target to achieve 80% of electricity from 
renewable sources by 2030. The project was 
also awarded financial support from the 
Connection Europe Facility (an EU funding 
mechanism) as a ‘Project of Common Interest 
(PCI)’ – a designation awarded to key cross-
border infrastructure projects that link the 
energy systems of European countries. 

In 2022, AIB joined a consortium of banks to 
provide debt financing for Greenlink 
interconnector’s construction, which is eligible 
for AIB’s green bond portfolio. During the 
construction phase, the development 
supported approximately 280 jobs in Ireland, 
using local contractors and personnel. An 
estimated 25 permanent jobs were created 
during the operation phase across Ireland and 
Great Britain. 

Greenlink Interconnector | energy infrastructure | Ireland and Wales 10

AIB Chief executive officer Colin Hunt and AIB Managing Director in Climate and 
Infrastructure Capital on site at Greenlink Interconnector in Wexford.

Electricity 
Transmission 
Infrastructure
Greenlink 
Interconnector

https://www.greenlink.ie/
https://www.greenlink.ie/


Seagreen is Scotland’s largest operational 
offshore wind farm, located in the North Sea, 
and is a £3bn joint venture between SSE 
Renewables, TotalEnergies, and PTTEP. The 
project, which comprises 114 turbines, 
represents a significant milestone in the UK’s 
transition to a low-carbon energy system, 
generating enough energy to power more 
than 1.6 million homes. 

AIB, as part of a consortium, provided 
financing for this critical development from 
the proceeds of its Green Bond issuance. AIB 
also provided financing for SSE Renewables’ 
offshore wind farms: Dogger Bank (a joint 
venture with Equinor and Vårgrønn) and 
Beatrice (a joint venture with RedRock, TRIG 
and Equitix) off the Scottish coast.

Seagreen is also making a significant 
contribution to the UK’s energy supply and 
security, transforming energy generation and 
supporting a just transition in a region 
historically reliant on North Sea oil and gas. 

The delivery of the Seagreen project 
supported an approximate £1 billion economic 
boost to the Scottish economy during 
construction and supported around 4,000 
jobs. Seagreen began full operations in 
October 2023, driving innovation in the 
industry, not only as Scotland’s largest 
operational offshore wind farm, but also by 
hosting the world’s deepest fixed-bottom 
turbine.

Seagreen Wind Energy - Home 11

Wind turbine foundations leave Port Nigg.

Renewable 
Energy 
Generation
SSE Renewables -
Seagreen Windfarm

https://www.seagreenwindenergy.com/
https://www.seagreenwindenergy.com/
https://www.seagreenwindenergy.com/
https://www.seagreenwindenergy.com/
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1 Partial Alignment is considered for UK commercial buildings built from 2021 and buildings selected via certification schemes (e.g. BREEAM, LEED and DGNB) - as of August 2024, the EU Taxonomy has not specified the conditions on which the schemes can align with it. 
Therefore, Sustainalytics considers the criteria to be partially aligned. We expect the certification schemes to publish information relating to the extent of alignment to the EU Taxonomy in the near future.                                              

Separately, ≥2021 built buildings have been confirmed to have met the relevant NZEB-10% threshold in the Irish context via BER labels. Sustainalytics note that the criteria for NZEB is currently undefined in the UK context, hence there is no practical method for verifying 
compliance with the EU Taxonomy for buildings built after 2021. 

Note that 100% of the Residential Building assets included in the Green Bond Portfolio (EUR 967m) are 100% Taxonomy aligned as per AIB’s FY25 Green Asset Ratio reporting.

2 For buildings built ≥2021 that are >5000m2, the EU Taxonomy describes extra requirements relating to i.e., ensuring such buildings retain suitable thermal integrity via ‘robust and traceable quality control processes’, and ii. the calculation of a ‘Global Warming 
Potential’ for each life cycle stage of the building (expressed as kgCO2e/m2). AIB’s Green Portfolio partially conforms with these requirements. AIB currently lacks the relevant data needed to prove this GWP requirement.

3 & 4 Full alignment is achieved for ~71% of the renewable energy assets in the Green Portfolio (2025). Partial alignment with DNSH for non-EEA/N.America based renewable assets. Regarding Partial Alignment for TSC, although AIB can reasonably assume the relevant 
geothermal asset located in the US to comply with the life cycle emissions threshold (annual GHG emissions intensity of 37 gCO2/kWh), AIB is unable to explicitly confirm adherence to the life cycle emissions threshold.

5 ‘of Renewables’ reflects portion of year end 2025 allocations. 

6 AIB is unable to demonstrate compliance with external rolling noise requirements and with rolling resistance coefficient in the highest population classes. 

The above matrix relates only to the Eligible Green Assets included in the Green Bond Portfolio as of FY25. For Sustainalytics’ assessment on EU Taxonomy alignment for all Use of Proceeds categories contained within the Framework, see Sustainalytics’ SPO here.

Performed by

Eligible Green 
Category

Green Buildings 
(Residential & Commercial)

Renewable Energy 
(Energy Generation, Storage & Transmission)

Clean Transportation
Circular Economy and 
Waste Management

Geography Ireland, UK and EEA
Ireland, UK & EEA 

71% of Renewables5

North America
29% of Renewables5 Ireland and EU Ireland and EU

Technical 
Screening Criteria

Partial Alignment1 Partial Alignment3 Aligned Aligned

Do No Significant 
Harm

Partial Alignment2 Partial Alignment4 Partially Aligned6 Aligned

Minimum Social 
Safeguards

Aligned Aligned Aligned Aligned

SPO – EU Taxonomy Assessment



Work Performed

Forvis Mazars was required to plan and perform work in order to consider the risk 
of material misstatement of the ‘Reported Information.’ In doing so, Forvis Mazars:

• Conducted interviews with management and examined relevant 
documentation to obtain an understanding of the key processes, systems and 
controls in place over the preparation of the Allocation Report; 

• Performed selected substantive testing of project files against eligibility criteria; 

• Performed selected substantive testing of accounting and other relevant 
records; 

• Reviewed the extraction of Allocation Report information from the green asset 
portfolio; 

• Reviewed the Allocation Report for consistency with relevant bond issuance 
documentation; and 

• Reviewed listing of assets used in the impact models for consistency with the 
green asset portfolios.

Conclusion
Following completion of their review, Forvis Mazars has issued AIB with the assurance report in respect of the ‘Reported Information’ (included in pages 6 and 7) for the year 
ended 31 December 2025. The full report can be found at https://aib.ie/investorrelations/debt-investor/green-bonds/impact-and-allocation-reports.

1Forvis Mazars are a leading international audit, tax, advisory and consulting firm. Based in Dublin, Galway, Cork, and Limerick, Forvis Mazars in Ireland is part of an internationally integrated partnership. 

Independent Limited Assurance Report to AIB

AIB engaged Forvis Mazars to perform a review to facilitate the provision of a 
limited assurance report in respect of ‘Reported Information’ pertaining to the AIB 
Green Bond Allocation Report (pp. 6-7 of the 2025 AIB Green Bond Report), as 
provided in AIB’s Green Bond Framework, for the year ended 31 December 2025.

Mazars’ Responsibilities

Mazars are responsible for:

• Planning and performing the engagement to obtain limited assurance 
about whether the ‘Reported Information’ for the year ended 31 
December 2025 has been prepared, in all material respects, in accordance 
with Section 6 (Reporting) of AIB’s Green Bond Framework;

• Forming an independent conclusion, based on the procedures performed 
and evidence obtained; and 

• Reporting conclusion to AIB.

External Review: Independent Limited Assurance
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Contact Details

Mark Whelan
Head of Funding and Liquidity
Mark.A.Whelan@aib.ie
+353 1 772 4027

Eoin Moore
Head of Term Funding
Eoin.P.Moore@aib.ie
+353 1 772 4027

Maddison Hampson 
Treasury Manager, Term Funding & ESG
Maddison.P.Hampson@aib.ie
+353 1 772 4027

Grace Loring
Treasury Manager, Term Funding & ESG
Grace.E.Loring@aib.ie
+353 1 772 4027

Niamh Hore
Head of Investor Relations
Niamh.A.Hore@aib.ie 
+353 1 6411817

Siobhain Walsh 
Head of Debt Investor Relations 
Siobhain.M.Walsh@aib.ie
 +353 87 3956864

For the future 
you’re after



THIS DOCUMENT IS INTENDED TO PROVIDE NON-EXHAUSTIVE, GENERAL INFORMATION. THIS DOCUMENT MAY CONTAIN OR INCORPORATE BY REFERENCE PUBLIC INFORMATION NOT SEPARATELY 
REVIEWED, APPROVED OR ENDORSED BY AIB AND ACCORDINGLY, NO REPRESENTATION, WARRANTY OR UNDERTAKING, EXPRESS OR IMPLIED, IS GIVEN BY OR ON BEHALF OF AIB OR ANY OF THEIR 
RESPECTIVE MEMBERS, DIRECTORS, OFFICERS, AGENTS OR EMPLOYEES OR ANY OTHER PERSON AS TO, AND NO RELIANCE SHOULD BE PLACED ON, THE FAIRNESS, ACCURACY, REASONABLENESS, 
COMPLETENESS OR CORRECTNESS OF THE INFORMATION INCLUDED HEREIN. NO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY AIB AND NO RELIANCE SHOULD BE PLACED ON, THE FAIRNESS, ACCURACY, 
REASONABLENESS, COMPLETENESS OR CORRECTNESS OF SUCH INFORMATION.

THIS DOCUMENT MAY CONTAIN STATEMENTS ABOUT FUTURE EVENTS, PLANS, OBJECTIVES, GOALS, STRATEGIES AND EXPECTATIONS THAT ARE FORWARD LOOKING STATEMENTS. THESE FORWARD LOOKING 
STATEMENTS CAN BE IDENTIFIED BY THE FACT THAT THEY DO NOT RELATE ONLY TO HISTORICAL OR CURRENT FACTS. FORWARD LOOKING STATEMENTS SOMETIMES USE WORDS SUCH AS ‘AIM’, ‘ANTICIPATE’, 
‘TARGET’, ‘EXPECT’, ‘ESTIMATE’, ‘INTEND’, ‘PLAN’, ‘GOAL’, ‘BELIEVE’, ‘MAY’, ‘COULD’, ‘WILL’, ‘SEEK’, ‘CONTINUE’, ‘SHOULD’, ‘ASSUME’, OR OTHER WORDS OF SIMILAR MEANING. NONE OF THE FUTURE 
PROJECTIONS, EXPECTATIONS, ESTIMATES, TARGETS OR PROSPECTS IN THIS DOCUMENT SHOULD BE TAKEN AS FORECASTS OR PROMISES NOR SHOULD THEY BE TAKEN AS IMPLYING ANY INDICATION, 
ASSURANCE OR GUARANTEE THAT THE ASSUMPTIONS ON WHICH SUCH FUTURE PROJECTIONS, EXPECTATIONS, ESTIMATES, TARGETS OR PROSPECTS HAVE BEEN PREPARED ARE CORRECT OR EXHAUSTIVE 
OR, IN THE CASE OF THE ASSUMPTIONS, FULLY STATED IN THIS DOCUMENT. AIB HAS NO OBLIGATION AND UNDERTAKES NO OBLIGATION TO UPDATE, MODIFY OR AMEND THIS DOCUMENT OR THE 
STATEMENTS CONTAINED HEREIN TO REFLECT ACTUAL CHANGES IN ASSUMPTIONS OR CHANGES IN FACTORS AFFECTING THESE STATEMENTS OR TO OTHERWISE NOTIFY ANY ADDRESSEE IF ANY 
INFORMATION, OPINION, PROJECTION, FORECAST OR ESTIMATE SET FORTH HEREIN CHANGES OR SUBSEQUENTLY BECOMES INACCURATE. NO REPRESENTATION, WARRANTY OR UNDERTAKING, EXPRESS OR 
IMPLIED, IS GIVEN BY OR ON BEHALF OF AIB AS TO THE ACHIEVEMENT OR REASONABLENESS OF ANY FUTURE PROJECTIONS, EXPECTATIONS, ESTIMATES, TARGETS OR PROSPECTS.

THIS DOCUMENT IS NOT INTENDED TO BE AND SHOULD NOT BE CONSTRUED AS PROVIDING INVESTMENT, LEGAL, ACCOUNTING, REGULATORY, TAXATION OR OTHER ADVICE. IT DOES NOT CONSTITUTE AN 
OFFER OR INVITATION TO SELL OR ANY SOLICITATION OF ANY OFFER TO SUBSCRIBE FOR OR PURCHASE OR A RECOMMENDATION REGARDING ANY SECURITIES. NOTHING CONTAINED HEREIN SHALL FORM 
THE BASIS OF ANY CONTRACT OR COMMITMENT WHATSOEVER AND IT HAS NOT BEEN APPROVED BY ANY SECURITY REGULATORY AUTHORITY. 

THE INFORMATION IN THIS DOCUMENT HAS NOT BEEN INDEPENDENTLY VERIFIED.

THIS DOCUMENT IS AN ADVERTISEMENT FOR THE PURPOSES OF REGULATION (EU) 2017/1129. THE BASE PROSPECTUS IN RESPECT OF AIB’S EURO MEDIUM TERM NOTE PROGRAMME, ANY SUPPLEMENTS 
AND EACH FINAL TERMS, WHEN PUBLISHED, WILL BE AVAILABLE AT HTTPS://LIVE.EURONEXT.COM/EN/MARKETS/DUBLIN/BONDS/LIST.

THE DISTRIBUTION OF THIS DOCUMENT AND OF THE INFORMATION IT CONTAINS MAY BE SUBJECT TO LEGAL RESTRICTIONS IN SOME COUNTRIES. PERSONS WHO MIGHT COME INTO POSSESSION OF IT 
MUST INQUIRE AS TO THE EXISTENCE OF SUCH RESTRICTIONS AND COMPLY WITH THEM.

THE ADDRESSEE IS SOLELY LIABLE FOR ANY USE OF THE INFORMATION CONTAINED HEREIN AND AIB AND ANY OF THEIR RESPECTIVE MEMBERS, DIRECTORS, OFFICERS OR EMPLOYEES OR ANY OTHER 
PERSON SHALL NOT BE HELD RESPONSIBLE FOR ANY DAMAGES OR LOSS, DIRECT, INDIRECT OR OTHERWISE, ARISING FROM ANY USE OF THIS DOCUMENT OR ITS CONTENTS OR OTHERWITH ARISING IN 
CONNECTION WITH THIS DOCUMENT BY THE ADDRESSEE.
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THIS DOCUMENT REPRESENTS CURRENT AIB POLICY AND INTENT AS AT THE DATE OF THIS DOCUMENT AND IS SUBJECT TO CHANGE WITHOUT NOTICE AND IS NOT INTENDED NOR CAN BE RELIED ON, TO 
CREATE LEGAL RELATIONS, RIGHTS OR OBLIGATIONS.

ANY DECISION TO PURCHASE ANY AIB GREEN BONDS SHOULD BE MADE SOLELY ON THE BASIS OF THE INFORMATION TO BE CONTAINED IN ANY OFFERING DOCUMENT OR PROSPECTUS PRODUCED IN 
CONNECTION WITH THE OFFERING OF SUCH BONDS.

PROSPECTIVE INVESTORS ARE REQUIRED TO MAKE THEIR OWN INDEPENDENT INVESTMENT DECISIONS.

NO REPRESENTATION IS MADE AS TO THE SUITABILITY OF ANY AIB GREEN BONDS TO FULFIL GREEN CRITERIA REQUIRED BY PROSPECTIVE INVESTORS. EACH POTENTIAL PURCHASER OF AIB GREEN BONDS 
SHOULD DETERMINE FOR ITSELF THE RELEVANCE OF THE INFORMATION CONTAINED OR REFERRED TO IN THIS DOCUMENT OR THE RELEVANT BOND DOCUMENTATION FOR SUCH AIB GREEN BONDS 
REGARDING THE USE OF PROCEEDS AND ITS PURCHASE OF AIB GREEN BONDS SHOULD BE BASED UPON SUCH INVESTIGATION AS IT DEEMS NECESSARY.

AIB HAS SET OUT ITS INTENDED POLICY AND ACTIONS IN THIS DOCUMENT IN RESPECT OF USE OF PROCEEDS, PROJECT EVALUATION AND SELECTION, MANAGEMENT OF PROCEEDS AND INVESTOR 
REPORTING, IN CONNECTION WITH AIB GREEN BONDS. HOWEVER, IT WILL NOT (I) GIVE RISE TO ANY CLAIM OF AN INVESTOR AGAINST AIB; OR (II) CONSTITUTE AN EVENT OF DEFAULT UNDER THE AIB 
GREEN BONDS; OR (III) LEAD TO AN OBLIGATION OF AIB TO REDEEM SUCH AIB GREEN BONDS OR BE A RELEVANT FACTOR FOR AIB IN DETERMINING WHETHER OR NOT TO EXERCISE ANY OPTIONAL 
REDEMPTION RIGHTS IN RESPECT OF ANY AIB GREEN BONDS; OR (IV) WHERE APPLICABLE, AFFECT THE QUALIFICATION OF SUCH GREEN BONDS FOR REGULATORY PURPOSES; OR (V) OTHERWISE AFFECT 
OR IMPEDE THE ABILITY OF AIB TO APPLY THE PROCEEDS OF ANY AIB GREEN BONDS TO COVER LOSSES IN ANY PART OF THE AIB GROUP; OR (VI) RESULT IN ANY STEP-UP OR INCREASED PAYMENTS OF 
INTEREST, PRINCIPAL OR ANY OTHER AMOUNTS IN RESPECT OF THE AIB GREEN BONDS OR OTHERWISE AFFECT THE TERMS AND CONDITIONS OF SUCH BONDS, IF AIB FAILS TO ADHERE TO THIS 
DOCUMENT, WHETHER BY FAILING TO FUND OR COMPLETE ELIGIBLE GREEN PROJECTS OR OTHERWISE.

IN ADDITION, IT SHOULD BE NOTED THAT ALL OF THE EXPECTED BENEFITS OF THE PROJECTS AS DESCRIBED IN THIS DOCUMENT MAY NOT BE ACHIEVED. FACTORS INCLUDING (BUT NOT LIMITED TO) 
MARKET, POLITICAL AND ECONOMIC CONDITIONS, CHANGES IN GOVERNMENT POLICY (WHETHER WITH A CONTINUITY OF THE GOVERNMENT OR ON A CHANGE IN THE COMPOSITION OF THE 
GOVERNMENT), CHANGES IN LAWS, RULES OR REGULATIONS, THE LACK OF AVAILABLE SUITABLE PROJECTS BEING INITIATED, FAILURE TO COMPLETE OR IMPLEMENT PROJECTS AND OTHER CHALLENGES, 
COULD LIMIT THE ABILITY TO ACHIEVE SOME OR ALL OF THE EXPECTED BENEFITS OF THESE INITIATIVES, INCLUDING THE FUNDING AND COMPLETION OF ELIGIBLE GREEN PROJECTS. IN ADDITION, EACH 
ENVIRONMENTALLY FOCUSED POTENTIAL PURCHASER OF AIB GREEN BONDS SHOULD BE AWARE THAT ELIGIBLE GREEN PROJECTS MAY NOT DELIVER THE GREEN BENEFITS ANTICIPATED, AND MAY RESULT 
IN ADVERSE IMPACTS. ON THIS BASIS, ALL AND ANY LIABILITY, WHETHER ARISING IN TORT, CONTRACT OR OTHERWISE WHICH ANY PURCHASER OF AIB GREEN BONDS OR ANY OTHER PERSON MIGHT 
OTHERWISE HAVE IN RESPECT OF THIS DOCUMENT OR ANY AIB GREEN BONDS AS A RESULT OF ANY FAILURE TO ADHERE TO OR COMPLY WITH THIS DOCUMENT IS HEREBY DISCLAIMED TO THE FULLEST 
EXTENT PERMITTED BY LAW.
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