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Dollar registers some modest gains

There was a largely uneventful start to the week on financial markets
yesterday. This was evident in the muted action across most of the
main asset classes. One reason for the lacklustre action was the
sparse macro calendar. While the talks in Washington on resolving
the Russia/Ukraine war dominated the headlines, there were no top
tier data releases due on either side of the Atlantic. Indeed, one of
the few highlights was US Homebuilder sentiment for August. It
printed below consensus expectations, with a reading of 32 (versus
forecast for 34). However, the update from the US housing market
did not generate any noticeable market reaction.

Overall, investor sentiment was holding a cautious tone yesterday. In
Europe, the Euro Stoxx 50 finished the day with a modest 0.3% loss.
Meanwhile, at the closing bell on Wall Street last night, the S&P 500
was flat on the day.

On the currency front, the trading activity amongst the majors was
confined to tight ranges. This has continued in overnight trading on
Asia-Pacific markets. Of the limited moves to register over the last 24
hours, the dollar has made some marginal gains.

In level terms, the modestly firmer dollar tone is reflected in EUR/USD
operating this morning near to the midpoint of $1.16-1.17, while GBP/
USD is changing hands just below the $1.35 threshold. Elsewhere,
EUR/GBP remains in the lower half of the 86-87p trading band.

Looking ahead to today, there is another very sparse macro data
agenda on this side of the Atlantic, with no releases of note due from
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the Eurozone or UK. The US schedule is also quiet again today. The |i3; -
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Day * End 2024 19-Feb 19-Mar 16-Apr 14-May 11-Jun 09-Jul 06-Aug
EUR/USD 1.1657 -0.43 12.60
EUR/GBP 0.8634 0.05 4.36 Sterling/Euro Exchange Rate
GBP/USD 1.3498 -0.47 7.89 1.22
GBP/EUR 1.1577 -0.05 -4.18 121 +—
USD/JPY 147.63 0.18 -6.08 120 ~N \
EUR/JPY 172.11 -0.25 5.75 \ /\/\
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Opening Interest Rates 117 V\ l‘v\/ vu"\
Money Market Swap Rates 116 VVA
Base Rate | 1-Mth 3-Mth 1-Yr 2-Yr 5-Yr 1 V v\,/\‘ A /’/\\
usD 4.38 4.33 4.20 3.84 3.81 3.78 VW
EUR 2.00 1.90 2.03 2.08 211 2.38 114 ‘ ‘ ‘ ‘ ‘ ‘
19-Feb 19-Mar 16-Apr 14-May 11-Jun 09-Jul 06-Aug
GBP 4.00 3.97 3.97 3.83 3.97 4.06
All rates quoted are indicative market rates See Next Page For More Rates & Charts
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Opening Levels AIB

Euro Sterling Dollar
EUR/GBP 0.8634 GBP/EUR 1.1577 USD/JPY 147.63
EUR/USD 1.1657 GBP/USD 1.3498 USD/CAD 1.3808
EUR/JPY 172.11 GBP/CAD 1.8634 USD/CHF 0.8071
EUR/SEK 11.1505 GBP/NzZD 2.2791 USD/CNY 7.1825
EUR/DKK 7.4638 GBP/JPY 199.27 USD/BRL 5.4368
EUR/NOK 11.9056 GBP/SEK 129116 USD/RUB 80.35
EUR/CHF 0.9411 GBP/DKK 8.6395 USD/INR 87.1512
EUR/AUD 1.7983 GBP/NOK 13.7859
EUR/HKD 9.0903 GBP/CHF 1.0893 AUD/USD 0.6481
EUR/CAD 1.6097 GBP/AUD 2.0815 NZD/USD 0.5918
Dollar/Yen Exchange Rate Euro/Yen Exchange Rate Debt Markets
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Belgium 52 -2 -2 -10
France 68 - -0 -15
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