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EUR/GBP just above 85p

. . . Euro/US Dollar Exch Rat
Equity markets moved lower on both sides of the Atlantic | ure/ offartxchange fate

yesterday, following strong gains the day before. The Euro Stoxx
50 fell by 1.1%. On Wall Street, the S&P 500 closed down 0.6%. |11 A\'\fAA i
Meanwhile, negotiations between Russia and Ukraine continued, vv\/\

although, little further progress appears to have been made |11
yesterday. Talks are set to continue online today. \'\\/"‘\f"\/\/’w\fl\/ L’\ / \/\V\A
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On the currency front, the euro continued to gather some upward \ LA /
g . . . 110 =

momentum. This was reflected by the single currency registering \/\/

some modest gains versus the dollar and sterling. Elsewhere, o8

sterling edged slightly higher versus the dollar also. The moves | orot 2000ct  26:Nov  24-Dec  21-dan  18-Feb  18-Mar

coincided with euro and UK swap rates drifting higher yesterday,

while US rates came under some downward pressure. o6 Euro/Sterling Exchange Rate

Data-wise, both the industrial and services EC sentiment indices \ M ,\[\M/\
printed ahead of expectations in March. Indeed, the services index [°% —

actually increased having been forecast to decline, as the sector W \AJJ \ M {
continued to rebound from the removal of Covid-19 restrictions. |osa al
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Elsewhere, German HICP inflation rose by more than the M\/J v
consensus (6.7%) to 7.6% in March.

0.83
As trading gets underway this morning, the firmer tone to the euro V
sees EUR/USD open above the midpoint of $1.11-1.12. EUR/GBP is  |0® " —— " —— ~ "+ —— ——— =~ ——
changing hands just above the 85p mark. GBP/USD continues to
operate in the bottom half of the $1.31-1.32 range.

Sterling/US Dollar Exchange Rate
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Turning to the day ahead, there is a busy data schedule in the US. |3
The main release of note, core-PCE inflation is projected to rise to |13, r]\“\
5.5% from 5.2%. US consumption and income data are also due. |34 [~ M \
Meanwhile, in the Eurozone, the unemployment rate is forecast to |35 / \/\ A‘//d \ /\"\/V\
inch slightly lower to 6.7% in February from 6.8%. 134 \VJ\ i \/ I
Daniel Noonan, Economist, AIB 133 \/\WJ V\
Today's Opening FX Rates 132 \\A /“A‘\
% Change 13 Vr
Day * End 2021 1'3(())1-Oct 290ct  26Nov  24.Dec  21-Jan  18-Feb  18-Mar
EUR/USD 1.1166 0.51 -1.78
EUR/GBP 0.8504 0.28 1.24 Sterling/Euro Exchange Rate
GBP/USD 1.3126 0.20 -2.98 122
GBP/EUR 1.1753 -0.28 -1.22
USD/JPY 121.8 _0.07 5.84 v /\
EUR/JPY 136 0.41 3.92 120 A A A \,
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Money Market Swap Rates /‘/ \W / \I\A,\/\/ \
Base Rate 1-Mth 3-Mth 1-Yr 2-Yr 5-Yr 117 VA, - v
usD 0.375 0.46 1.01 1.90 2.51 2.50
EUR 0.00 -0.53 -0.47 -0.06 0.62 1.11 116 i i ; i ; ;
GBP 0.75 0.73 103 1.89 529 221 01-Oct 29-Oct 26-Nov 24-Dec 21-Jan 18-Feb 18-Mar
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Euro Sterling Dollar
EUR/GBP 0.8504 GBP/EUR 11754 USD/JPY 121.81
EUR/USD 11165 GBP/USD 13128 USD/CAD 1.2513
EUR/JPY 136.02 GBP/CAD 1.6429 USD/CHF 0.9232
EUR/SEK 10.34 GBP/NZD 1.8883 USD/CNY 6.3467
EUR/DKK 7.4375 GBP/JPY 159.9 USD/BRL 47704
EUR/NOK 9.6314 GBP/SEK 12.1547 USD/RUB 76
EUR/CHF 10311 GBP/DKK 8.7425 USD/INR 75.791
EUR/AUD 14923 GBP/NOK 11.3178
EUR/HKD 8.7411 GBP/CHF 1.2122 AUD/USD 0.7479
EUR/CAD 1.3975 GBP/AUD 1.7545 NzZD/USD 0.6949
Dollar/Yen Exchange Rate Euro/Yen Exchange Rate Debt Markets
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os0 |——— / oo W Brent Oil . 113.45 +2.92 +0.46 +45.86
07 050 West Texas Oil 107.81 +3.41 -2.65 +43.12
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