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Dollar weakens as oil prices decline

Euro/US Dollar Exchange Rate

Despite a slew of key central bank meetings and a raft of data .
releases, market sentiment continues to be driven by changes in oll
prices yesterday. Brent crude oil fell from $126 to $114 per barrel. e M

However, there was no obvious catalyst for the move, given there 119 A
was no major developments regarding the war in the Middle East. / KA / H .

e v [
On the monetary policy front the ECB and the BoE left rates L7 *./ \ Mﬂ’
unchanged, as expected. However, both central banks struck a more A fJ \/\/ \m /
hawkish tone than at previous meetings. In particular, they appear to /J \f \ A[/ \
be highly sensitive to any second-round inflation effects due to the 5y Vy N
recent surge in energy prices. In this regard, the flash reading of »
Eurozone HICP inflation showed that the headline rate rose to 3.0% oy oroee e o e e o
in April but the core rate slowed slightly to 2.1%. In contrast, US core-
PCE inflation accelerated to 3.2% in March. Elsewhere on the data
front, US GDP growth outstripped Eurozone growth in Q1. The former
rose by 0.5%, while the later increased by just 0.1% in the quarter.

Euro/Sterling Exchange Rate

Against this backdrop, market interest rate expectations were little oee N

changed vyesterday. Current pricing indicates that investors see

around a 75% chance of an ECB rate hike and a 50% chance of a L [/\[\ m
M p

BoE rate hike in June. Meantime, the fall in oil prices coincided witha | ... Y
rebound in risk appetite. The Euro Stoxx 50 gained 1.1%, while the \[WJW W H

S&P 500 rose by 1.0% yesterday.
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On the currency front, the drop in oil prices led to the dollar coming 03-Nov o1-Dee
under some downward pressure. Meanwhile, the yen moved
markedly higher, amid intervention by Japanese authorities to
support the currency. In level terms, EUR/USD opens today above the | .»
$1.17 threshold. USD/JPY is back near ¥157, having been north of | .., I\
¥160. EUR/GBP is down in the lower half of the 86-87p corridor. /HV\/\/\
Looking ahead, the macro calendar is relatively light today. However, A | 1
markets will remain sensitive to any developments in the Middle East. ) / W \/\4 /j \”\ i / o
Daniel Noonan, Economist, AIB v v W

Sterling/US Dollar Exchange Rate

Today's Opening FX Rates 1'31 N j
% Change NV
130
Day * End 2025 03-Nov 01-Dec 29-Dec 26-Jan 23-Feb 23-Mar 20-Apr
EUR/USD 1.1719 0.51 -0.22
EUR/GBP 0.8621 -0.45 -1.08 Sterling/Euro Exchange Rate
GBP/USD 1.3591 0.98 0.88 6

GBP/EUR 1.1596 0.45 1.09
UsSD/JPY 157.12 -2.12 0.30
EUR/JPY 184.18 -1.62 0.10 » /LMW \
* v Previous Day's European Open VJ v\fl \/\/f,—/\/\/
See Next Page for More Rates
Opening Interest Rates » N (\\ ]

Money Market Swap Rates \j \!V
Base Rate 1-Mth 3-Mth 1-Yr 2-Yr 5-Yr

UsD 3.63 3.64 3.65 3.72 3.99 3.99
EUR 200 197 215 277 286 290 1133-Nav 01-Dec 29-Dec 26-Jan 23-Feb 23-Mar 20-Apr
GBP 3.75 3.72 3.82 4.27 4.55 4.54
All rates quoted are indicative market rates See Next Page For More Rates & Charts
FX Spot Karl Cooke FX Options Mark Tuite Reuters AIBG.I Morning Comment John Fahey
Shane Gargan Phone 00353-1-7724018 john.j.fahey@aib.ie

All Data Sourced from Refinitiv



Opening Levels

Friday 01 May 2026

07:38 am

AlB

Euro Sterling Dollar
EUR/GBP 0.8621 GBP/EUR 1.1596 USD/JPY 157.12
EUR/USD 11719 GBP/USD 1.3591 USD/CAD 1.3584
EUR/JPY 184.18 GBP/CAD 1.8459 USD/CHF 0.7825
EUR/SEK 10.8347 GBP/NZD 2.3076 USD/CNY 6.8273
EUR/DKK 7.4726 GBP/JPY 213.54 USD/BRL 49558
EUR/NOK 10.8545 GBP/SEK 12.5658 USD/RUB 74.9455
EUR/CHF 0.9174 GBP/DKK 8.6621 USD/INR 949
EUR/AUD 163 GBP/NOK 12.594
EUR/HKD 9.1812 GBP/CHF 1.0639 AUD/USD 0.7187
EUR/CAD 15917 GBP/AUD 1.8904 NzZD/USD 0.5886
Dollar/Yen Exchange Rate Euro/Yen Exchange Rate Debt Markets
161 188 Change bps
Cl D. 4 Week: End 25
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\ HH N] U o A ﬂ //_\ N [I ’ 10 Year Yield %
o , " v AW VA "I us 439 3 +8 +24
\/\/\/ ! - /\f! V\/ \ (\] \/\/\/ Germany 3.03 -7 +3 +17
' % UK 502 -4 +19 +55
155 Y V
v\/J \ J \ J - // Ireland 328 -8 +3 +25
153 v e Belgium 352 -7 +5 +17
H v/ France 3.70 -7 +2 +14
. e Italy 3.86 -10 +1 +35
03-Nov 01-Dec 29Dec 26-Jan 23-Feb 23-Mar 20-Apr 03-Hov 01-Dec 29-Dec 2%-Jn e 2-Mar 20-hpr Spain 3.50 -8 +2 +21
Portugal 344 -8 +1 +28
Offer Rgess Sr‘wN;Eyg:‘:«ea 1Year Offer R::eKs s»:ﬁfyc»iﬁ 1Year Greece 3.84 -4 -1 +36
o o 5 Year Swap %
450 us 3.96 -6 +6 +24
290 440 - Eurozone 2.88 -8 +3 +32
0 UK 452 -8 +16 +63
m 2 Year Swap %
30 “ us 3.95 -8 +7 +38
400 Eurozone 2.85 -7 +4 +59
o 30 UK 454 A1 +12 +81
e 10 Year Government Bond Spreads to Benchmark bps
IMh Mt Mt I 2 3y 4 Sy 6v 7y B Y 10w W e em o w4 S ey 8w 9y fov Ireland 25 -1 -0 +8
i B Belgium 49 +0 +2 +0
France 67 -0 -2 -3
Oﬁfy;z:?r:wej:;;g:gﬁw Irish & German 10-Year Bond Yields Italy 83 3 2 +18
0 Spain 47 -1 -1 +4
320 130 / vf\AVr\L]\/ A\'\ /\j/\'
O Portugal 41 -2 -3 +11
___________________ M 0 /”V v Greece 81 +2 -4 +19
- B Commodities
20 / 290 - % Change
0 / - - \mvf/ W H Close Day 4 Weeks  End 25
200 | o IJ Brent Oil 114.01 -341 +4.57 +87.36
y o v West Texas Oil 108.64 -1.66 -4.05 +89.73
—Latest Close o4 Weeks Ago —Irish 10 Year —German 10 Year GOld s 46216 +176 -116 +713
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