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Euro slightly firmer on lower gas prices

Euro/US Dollar Exchange Rate

Equity markets continued to move higher yesterday, despite some |09
disappointing macro-data releases. The flash PMls for the US, o Ar
Eurozone and UK all printed below expectations in October. More |~ N A[/ ! \ A
importantly, both sector surveys are below the key 50 level across |15 B V] k\
the board, consistent with a contraction in activity at the start of |03 ,

Q4. The Euro Stoxx 50 gained 1.6% as European gas prices o1 \\ WW\w )
declined further. On Wall Street, the S&P 500 rose by 1.2%. ‘ W W\,\ |
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In terms of fixed income markets, German Bund yields fell by 2- 097 \ fJ\J/\r
10bps. In contrast, US Treasury yields rose by 4-6bps. In the UK, 005 | | | | | \ |
Gilt yields shifted circa 30bps lower along the curve, as Rishi Sunak 27-Apr  25-May  22-dn 20-dul 17-Aug  14-Sep  12-Oct
won the Tory leadership contest. He is set to become Prime
Minister today, with current Chancellor Hunt expected to remain | Euro/Sterling Exchange Rate
in place. The much anticipated Fiscal Statement is still due to go

ahead as planned on October 31st.
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On the currency front, the euro was holding a slightly firmer tone '~ \[J\ /
yesterday, buoyed by the descent in gas prices. Elsewhere, having I N\/LAJ N
rallied in early Asia-trading before the open in Europe, sterling |%% VJ/\\
handed back some of its gains throughout the day. 085 fv\wl\/\'\/ \l\/VM }
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In level terms, EUR/GBP opens this morning up at the midpoint of Y
87-88p. EUR/USD is operating in the top half of $0.98-0.99. O her 2owmy  22m 2000 irmws  t4ses 120wt

Elsewhere, GBP/USD is changing hands back below the $1.13
threshold. Meanwhile, USD/JPY remains unchanged, below ¥149.

Sterling/US Dollar Exchange Rate
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Today, the main data release, the German Ifo, is forecast to edge - M A//\A/\

lower to 83.3 in October. In the UK, away from the ongoing |~ | °\/ \h A

political developments, prepared remarks from BoE Chief (%2 V M = V\

Economist Pill will be under the microscope. 118 4
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Daniel Noonan, Economist, AIB L\l /\ N~
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Today's Opening FX Rates 109 \ { \/
% Change \/
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Day * End 2021 27-Apr  25-May  22-Jun  20-Jul  17-Aug  14-Sep  12-Oct

EUR/USD 0.9873 0.26 -13.15

EUR/GBP 0.8749 0.83 4.15 Sterling/Euro Exchange Rate

GBP/USD 1.1282 -0.57 -16.61 12

GBP/EUR 1.1422 -0.82 -3.99

USD/JPY 148.89 -0.01 29.38 119 4N P\
EUR/JPY 147.02 0.27 12.34 \\ f/\f'\ [/\,\A) \M/\/\
* v Previous Day's European Open 117 < T VM
See Next Page for M ore Rates
. -

Opening Interest Rates e AN
Money Market Swap Rates \j\ /\’J
Base Rate | 1-Mth 3-Mth 1-Yr 2-Yr 5-Yr 113
uUsD 3.125 3.59 4.36 5.00 4.86 4.36 v
EUR 1.25 0.98 1.54 2.62 2.94 3.02 i1 " i i i ; i
GBP 525 > 72 338 4.72 4.93 a7l 27-Apr 25-May 22-Jun 20-Jul 17-Aug 14-Sep 12-Oct
All rates quoted are indicative market rates See Next Page For More Rates & Charts
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Opening Levels o717am

Euro Sterling Dollar
EUR/GBP 0.8749 GBP/EUR 11422 USD/JPY 148.89
EUR/USD 0.9873 GBP/USD 11282 USD/CAD 137
EUR/JPY 147.02 GBP/CAD 1.5459 USD/CHF 1.0009
EUR/SEK 11.0193 GBP/NZD 19743 USD/CNY 7.3068
EUR/DKK 7.4378 GBP/JPY 167.98 USD/BRL 5.307
EUR/NOK 10.36 GBP/SEK 12.5893 USD/RUB 60.45
EUR/CHF 0.9883 GBP/DKK 8.4983 USD/INR 82.767
EUR/AUD 1.5592 GBP/NOK 11.8441
EUR/HKD 7.7511 GBP/CHF 11292 AUD/USD 0.633
EUR/CAD 1.3529 GBP/AUD 17822 NzZD/USD 0.5713
Dollar/Yen Exchange Rate Euro/Yen Exchange Rate Debt Markets
153 149 Change bps
150 147 Close Day 4 Weeks End 21
147 N//V s /VV 10 Year Yield %
1 {\J“\/V 3 DA My ) / us 425 +3 +32 +273
141 / 11 I\ HV\A N ’ \ ,JU Germany 2.34 -9 +25 +252
138 ‘ M:\.\/\ [“’ " / W \ /\\A /J \ J UK 374 -28 -49 +277
135 ["V' \[LJ N / \'\/ '\ A m / Ireland 2.79 -14 +3 +254
132 Y 137 ‘ A /\/ \/ \ v Belgium 293 a1 +19 +275
129 \= I/ 135 i France 2.87 -12 +17 +267
L\rJ - r ‘ ‘ ‘ ‘ ‘ ‘ Italy 4.59 -17 +7 +341
1227-Apr 25-‘May 22_‘Jun 2[)‘_Ju| 17“AUQ 14-‘Sep 12_‘0(;1 27-Apr  25-May  22-Jun 20-Jul 17-Aug 14-Sep 12-Oct Spain 3.45 -10 +17 +285
Portugal 3.36 -13 +17 +287
US Swap Curve UK Swap Curve Greece 4.86 -22 +18 +355
Offer Rates : Money Rates to 1 Year Offer Rates : Money Rates to 1 Year
55 5 Year Swap %
5o us 4.37 +4 +16 +303
) Eurozone 3.06 -6 -5 +305
45 UK 4.64 -34 -70 +337
40 2 Year Swap %
us 4.85 +1 +22 +390
35 Eurozone 2.96 -2 -8 +326
UK 4.92 -18 -87 +373
30
10 Year Government Bond Spreads to Benchmark bps
# 1Mth 3Mth 6Mth 1Yr 2Yr 3yr 4Yr Syr 6Yr 7yr 8Yr 9Yr 10Yr 0 1Mth 3Mth 6Mth 1Yr 2Yr 3yr 4Yr Syr 6Yr 7yr 8Yr 9Yr 10Yr Ireland 44 > 23 2
— Latest Close  ---- 4 Weeks Ago — Latest Close  ---- 4 Weeks Ago
Belgium 59 -2 -6 +23
France 52 -3 -8 +15
" Eurozone Swap Curve % Irish & German 10-Year Bond Yields Italy 225 -8 -19 +88
3; Offer Rates : Money Rates to 1 Year 350 Spain 111 1 -9 +33
3.00
30 40— e Portugal 101 -4 -8 +35
/v\ /V\’\ ]
:/ 250 \f Greece 252 -13 -7 +102
20 v Commodities
15 150 1 % Change
10 4 100 P Y Close Day  4Weeks End21
s L7 030 Brent Oil 9326 -026  +1094  +19.90
00 .00 ‘ ‘ ‘ ‘ ‘ ‘ West Texas Oil 86.12 +0.76 +11.60 +14.32
} 1Mth 3Mth 6Mth 1Yr 2Yr 3yr 4Yr Syr 6Yr 7yr 8Yr 9Yr 10Yr : 22-Apr 22-May 22-Jun 22-Jul 22-Aug 22-Sep 22-Oct
— Latest Close 4 Weeks Ago —lIrish 10 Year —German 10 Year Gold $ 1648.6 -0.49 +1.67 9.83
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